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European and North American Railway. 

We copy from the published proceedings of the 
Railway Convention at Portland, the Speech of 
Joun Hamitton Gray, Es@., of St. John, N. B., 
a newly elected member of the Provincial Parlia- 
ment. The speech, so full of noble sentiments, so 
rich in imagery, and illustration, so full of classic 
beauty, while abounding with sound and manly 
argument, cannot fail to repay a careful perusal. 
The report says : 

“Mr. Gray spoke in substance as follows— 


Your Excellency and Gentlemen of the Convention, 

I cannot enter upon the few remarks I have to 
make, without adding my acknowledgements to 
those of the gentlemen, who have preceded me, for 


3}one spontaneous burst of feeling, and throwing 


the courtesy and attention we have received since 
coming to this city. I would add, however, that 
while they have admitted the stupendous charac- 
ter of this work, they have failed to notice the pe- 
culiar aptitude of your countrymen to originate it. 
If they would but look back at the career of the 
United States, during the last few years, they will 
find that it is not simply in undertakings of a com- 
mercial character, having pecuniary results for 
their object, that the people of the States have been 
prompt and zealous—but that they have been, and 
are equally ready at the calls of science, or suffer- 
ing humanity. 

hen I find that the officers of the American 
Navy, animated by a desire of acquiring knowl- 
edge, and of adding to their country’s fame—can 
brave the deserts of Syria, triumph over the waters 
of the Dead Sea, and plant their country’s flag, 
where swims no breathing thing—or face with 
equal hardihood, the terrors of the Arctic Sea, in 
search of Sir John Franklin—when I find the peo- 
ple of these States coming forward, as it were with 


from the rich abundance of their wealth, food and 
comfort into the lap—of afflicted Ireland, I say— 
they may go forth I care not where, amid what na- 
tions, empires, colonies or kingdoms you please, 
and claim their proud position, ‘ haud nulli secun- 
dus.” [Cheers.] 

You originate this scheme. Who are they who 
come forward to aid you in this work ? 

Look at that map—where the bold coasts of Lab- 
rador and Nova Scotia roll back the waves of the 


" A TD 
motive power existed, when the planets to their 
stations rolled. Yet when Franklin first brought 
lightning down from heaven, who would have 
foretold that in less than the life of man, that light- 
ning itself would have been chained to our will, 
and made to bear the message of our love or hate, 
from the St. Lawrence to the Gulf of Mexico. As 
little can we tell, what may be the consequences of 
the great undertaking we have met to di — 
We know, judging from what is already before us 
that the time of transit between Great Britain and 
the United States will be shortened by several days 
—but to what extent, ultimately, it is impossible to 
say. 

_ In the consideration of the question, this Conven- 
tion must come calmly and deliberately to a sound 
conclusion. They are not the sole adjudicators 
upon this point. The capitalists of London and 

ew York, of Liverpool and Boston, are to 

nounce upon it. And unless they sustain the con- 
clusion to which you come, it is of little conse- 
quence what it is. To them it must be presented 
as one great stupendous work—sinking intermedi- 
ate points, bringing prominently to view the two 
great termini, London and New York, and show- 
ing that the time between those two places will be 
materially shortened by this route—and further that 
as a pecuniary investment it will pay. The im- 
mediate question before us is whether this great ob- 
ject can be attained by a route com of steam 
communication and railroad, crossing the Bay of 
Fundy from St. John to Digby, or by a continuous 
land route round the head of the bay. To have a 





Atlantic—follow the sun as he rises above the east- 


neath the far waters of Huron and Superior—pause | 
with that sun at his noonday height over still On-| 
tario, and follow his rays till they are lost in the 
measureless distance of the north. Look down up- 
on a country rich with every natural advantage, | 
watered by a thousand streams, pregnant with| 
every element of greatness—climate, minerals, for- 
ests, soil—equalling in size the continent of Europe; 
peopled by the Anglo Saxon race, nervous, ener-| 
getic, determined to advance—and tell me what} 
tongue shall dare to limit its destinies, or deny it 
“ place” amid the nations of the earth ? 

The people of this country come forward to aid 
you in the work. In this noble enterprise, we may 
ask to become the brothers of a race, which sprung 
from the same Ancestral Home, has rivaled its pa- 
rent’s power, and become that parent’s pride. ['Tre- 
mendous cheering. } 


Sir—There was a beautiful idea expressed by the 
Reverend gentleman who opened this Convention. 
He said, that the elements of power which were 
now making so subservient to our use, had always 
existed—but that Providenee gradually unfolded 
them to our view, as in its wisdom it saw we were 
adapting them to good purposes. And sure it is, 


broken communication is at any time a serious ob- 


lbern cliffs on his westward course, till he sets be-|Jection, and it may well be doubted, whether 


sengers who come out in the steamers, would dis- 
embark at Halifax, if the prospect of another em- 
barcation, and sea voyage were before them, and 


|more particularly of the character described by the 


several gentlemen who have already spoken of the 
ay. 

have no desire to malign the waters, which 
wash the shores of my own home, but it is well 
known, that the Bay of Fundy has a character 
abroad, which would utterly doom the cause, with 
the capitalists of London and New York, if asso- 
ciated with it. Two thousand yeads ago it wasde- 
scribed in language too accurate to be forgotten— 


“Statio malefida carinis.” 
“ Quod Latus mundi, nebule, malusque 
Jupiter urget.” 

Certainty to a business man is as essential as 
speed. The advocates for a bay route, ean at the 
utmost, claim for it but one ortwo hours advantage, 
allowing that winds, tides, storms and fogs never 
intervene—but with such elements of opposition, it 
would be impossible to count upon accuracy. The 
increased expense of the land sate in wane as the 
strongest objection. It may be q whether, 
when you take into consideration, the expense of 





these elements of power have alwaysexisted. The 
lightnings played when first the world began; the 





building, equipping and maintaining steamers and 
wharves in'a bay where the tide-riess amdfalle' 4 





50 


or 50 teet, and runs like a sluice, with the disasters 
from fogs and snow storms, and the cost of insur- 


ance, haw . ount.of the one would exceed 
the amount of a er—but the question of ex- 
pense is of secogdaty importance; when compared 


to the advantage gained; and of none at all, if it 
can be shown that the investmént is’ a paying one. 
The ¢apitalists ‘of England, will look mot to the 
amount, but to the security; and it is not likely 
that the men who built the tubular bridge across 
the Menai Straits, at an expense of £2,000,000 ster- 
ling, to save twelve miles, will hesitate at a quar- 
ter of ‘a. sum, where a highway of nations is con- 
cerned. 

We must therefore examine this land route as a 
matter of business—will it pay or not? Of that 

rtion of the route which will pass through New 

runswick, to which it is my duty to ask your at- 
tention, 108 miles have been surveyed, laid out, 
and reported upon by an experienced engineer, ap- 
pointed by the government, who has calculated the 
expense and given the estimates for the work along 
the whole distance, including station houses, etc. 
the wharves and buildings at Schediac terminus on 
the Guif of St. Lawrence, and St. John the termi- 
nus on the Bay of Fundy. At the time that Mr. 
Wilkinson was engaged in this work, about two 
years since, traftic tables were taken by order of the 
government, at three different stations, to see whe- 
ther there was sufficient local trattic to authorise 
the undertairing. 

By an examination of this report and these traf- 
fic tables, which | beg to lay upon the table, we 
shall be able to form a correct estimate. It shoula 
be remarked that these tables were taken during 
the three harvesting months, when the agricultural 
eg were otherwise engaged than in travel- 
ing, or in the transportation or trattic. By reter- 
ence to the report it will appear, that by the returns 
from two stations, 70 miles apart, Hammond river 
and the Bend of the Peticodiac, the annual estimate 
of travellers by the former was 23 368, by the latte: 
87,700—total, 111,068—m2an amount, 55534. Ir 
should here be remarked, that this route lies thro’ 
a thickly settled tarming country, affording a con- 
tinuous level nearly the whole way, owing to the 
singular circumstances of two river running in op- 
posite directions; one emptying into the Head o. 
the Bay, the other into the SaintJohn. Regarding 
‘ these numbers, says Mr. Wilkinson, “as derived 
from a faithful registration of points upwards of 70 
miles apart, they must nevertheless fal! short of the 
truth by the large number of travellers entering o1 
clearing the main road, on either hand before ap- 
proaching those points. One mode of viewing the 
relation of these statistics to prospective revenue, is 
by comparing the same with the statistical returns 
of such railway in actual operation as may afford 
a fair example of passenger traffic, say of the West- 
ern railroad in Massachusetts. 
: “Phe average yearly number of through passen- 
gers on this railway during the five years trom 1842 
to 18146 inclusive, was 23,704, and of way passen- 
gers 196,487. Now it is extremely improbable that 
any Considerable number of the travellers, at either 
of these points of registration between Saint John 
and Schediac were travelling at a greater average 
distance than 344 miles on thesame day. In order 
therefore fairly to represent the traffic on the whole 
distance, at least one intermediate station should 
have been resistered. This would have fallen on 
Sussex Vale, the centre of the best settled portion 
of the line. A registration at that place would no 
doubt have shown a considerable greater number 
than at Hammond river, and perhaps less than a 
mean at the Bend. It will be reasonable to assume 
that it would not have been less than a mean of the 
two, or 55.534. This number may be taken as a 
third registration, in order to represent nearly the 
whole way traffic according to an average experi- 
ence of five years on the Western railway thus: 


- At Hammond River........ sarhes 6 23,368 
At Sussex Vale—mean........... 55,534 
At Bend of Peticodiac............87,700 
Total of way passengers......... 166,602 


' “ Viewing the amount of way traffic with respect 
to the extent of country traversed, it isas compared 
with that of the Western railway as follows : For 
the number 196,487 way passengers in a distance 
of: 156 miles, the proportion for 107 miles 134,770 
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-—but by the above computation, the number who 
travel within the latter extent without a railway, is 
already 166,602, or 23-per centegreater thamon the 
principal railway in Massachusetts. This fact 
alone is sufficient to remove doubt on the question 
of prospective revenue. It shows that the time for 
the-establishment of a railway on thistline of coun- 
ee yet to come, but that it has jong since ar- 
rived.” 

The following table based upon that report, and 
the traffic table, referred to, will give an idea ot 
the results from the present existing state of facts, 
aud show a clear surplus, after paying working 
expenses, and five per cent. interest on the capital 
invested, namely : 

Towards St. John— 

55,534 pas’ngers, at 20s. ($4) 108 miles £55,534 0 0 
1572 horned cattle, at 
Qu. per mile, 108 








miles, at 18s......: £1,414 90 
160 tons hay, at 18s.. 144 
624 tons baggage, 18s. 661 70 
20,000 bushels of po- 
tatoes, at 40 bushels 
toaton, 500t. at 18s. 450 00 
4,636 hogs and sheep, 
at ls, 10d,, 108 miles 42419 4 
£3,045 3 4 
Outward freight of 
flour, groceries, &c. 
to the interior, are 
equalto.......... £3,045 34 
———— £6,090 6 8 
£61,624 6 8 


Off 40 per cent. for 
working expenses &c. £24,400 
Interest on £540,000, 
at 5 per cent., being 
108 miles, at £5,000 


PCE TUG. ..06.00.0000 £27,000 
£51,400 0 0 
Glear surplus............ +--+. £10,224 6 8 


These calculations show, that without counting 
upon the government contract for carrying the 
mails, or any increase of business, that that por- 
‘ion of the line would be a remunerative invest- 
ment. 

Mr. Dickey, one of the delegates from Cum- 
berland, has tables and statistics to show similar 
results fur the line through Nova Scotia; and 
there can be no Joubt, judging from the experience 
of the existing lines in the United States, that that 
portion in your own country will pay. 

The next point to which attention should be 
called, is the saving with regard totime. And the 
question arises—will any, and what, saving of 
time be gained, by the proposed European aad 
North American railway, over the present route 
from London to New York. 

An examination of the following table will afford 
convincing proof : 7 

days. h. m. 
From London to Holyhead, 263 miles, 
at 35 miles per hour, average speed 
of express trains, including stoppages 
Holyhead to Dublin, 63 miles, at i8 
miles per hour, the present speed of” - 

EO IE 
Dublin to Galway, 120 miles, at 30 

i Ti snd scenes oneemeee siesanmns 
Galway to Halifax, 2,165 miles, at 16} 

miles per hour, the Cunard boats ha- 

vng attained 154, and with less weight 
of coals, will increase their speed.... 
Halifax to boundary between New 

Brunswick ana Nova Scotia, 120 

miles, at 30 miles per hour.......... 
Through New Brunswick. via St. John, 

to Calais, in Maine, 210 miles, at 30 

mallee her bowers... cess vee veiveVoss 
Waterville to New York (line in actual 

operation) 410 miles, at 30 miles pr hr 


7 30 


3 30 
4 00 


o; 22.36 
4 00 


5 10 
13 40 


Total running time.......... 7 8 5 

Add 4 houts for delays, trans-shipm’ts &c. 4 
Wholetime between London and N. York 7 125 
Thus shortening the time by at least four days, 











or four days and a half. (Cheers.) Such are the 
practical views in which this great subject may be 
regarded; but if we look at it in the light desig. 
nated by thé 4th resolation laid before this conven. 
tion, it assumes an importance which language is 
powerless to convey. It is no local matter—the 
nighway o: the world from St. Petersburgh to San 
Fiancisco. It must ever be without a competitor, 
»vecause its geographical position ensures it prece- 
dence. I; traverses empires, kingdoms, colonies 
and states, for the benefit of all. .Connected with 
no systems ‘of Europe and America, its arms em- 
brace the civilized world ; the ties of brotherhoud 
are fostered by its means; the humanities of life 
extend ; generous impulses are iuparted ; national 
differences are forgotten; and this Eurupean and 
North American railway will link the eastern and 
western worlds together—oue great commonwealth 
of nations. (Tremendous cheering.) 

Sir, I cannot, like the honorable gentleman who 
preceded me, claim any local lineage to invest my 
arguments with favor in your eyes; I am ofan 
English family, and I would not, for the applause 
of your whole country, admit aught in derogation 
of my own. (Cheering.) I can only present this 
matter before you in a plain business point of 
view, one that will result in incalculable benefit to 
both countri2s, and to express the ardent desire of 
the provirce to which I belong, to co-operate in the 
great work. 

Mr. Gray sat down amid the most enthusizstic 
demonstrations of applause.” 





Pennsylvania, 

Ohio and Pennsylvania Ruilroad.—We have just 
received the late annual report of the directors of 
this company, submitted to the stockholders at their 
meeting in Pittsburg on the 9th inst., which pre- 
sents the following statement of the progress of this 
work, 

The grading and masonry of the line are now 
under contract fur a continuous distance of one 
hundred and thirty-two miles, from Pittsburg to 
Wooster, and a large part of the work is already 
completed. 

The iron rails, chairs, and spikes are purchased 
for the road from Pittsburg to Massillon, one hun- 
dred and seven miles, and the delivery of the 
rails upon the line is already begun. The timber 
for the track is also under contract, and some of it 
delivered. Great effurts have been made to urge 
the work forward with energy, and it is the expce- 
tation of the board that the road will be opened to 
Beaver and New Brighton in July, and to Alliance 
and Massillon in the autumn of this year. 

It is intended to commence the laying of the 
track as soon as the frost is out of the ground in 
the sprins, and to press the work forward as rapid- 
ly as possible. The rails are of the inverted T 
pattern, in lengths of 20 feet. Their weight is 
sixty pounds per yard, and each bar weighs four 
hundred pounds. They are symmetrical in their 
form, the inner and outer sides being similar, so as 
to permit the bar to be reversed, when it may have 
worn so as to render it expedient. The pattern 
was designed by the Chief Engineer, who has had 
large experience in the manufacture of railroad 
iron. 

Three thousand tons of rails, intended for the 
track, from Pitisburg to Beaver, and New Brigh- 
ton, are under contract with Brady’s Bend Iron 
Company, on the Allegheny river. The rails which 
they have already delivered are manufactured ina 
highly satisfactory manner. 

Eight thousand tons of rails, for the track from 
New Brighton to Alliance and Massillon, are con- 
tracted for with the house of Bailey, Brothers, & 
Co., of Liverpool, England. Three thousand tons 
are to be delivered at New Orleans, and brought 
up the river to Beaver; and five thousand tons are 
to be delivered at Quebec, and taken by lake to 
Cleveland. Bills of lading have been received for 
two thousand seven Hundred and fifty tons of — 




















Se 





—— to New Orleans. The contract tor the 
spikes, and for the wrought iron chairs, required to 
secure the ends of the rails, has been made with 
Corning and Winslow, of Troy, New York. 

The road between Allegheny city and Beaver is 
generally a dead level, and has no curve upon it 
of a less radius than halfa mile. The distance is 
twenty-five miles, and the road is graded and bridg- 
ee at once for a single track; all the streams being 
crossed with stone arches. On this part of the line 
there is a large amount of culvert masonry, and it 
was only by very urgent efforts during the autumn 
that the contractors were made to bring the work 
to its present state of advancement before the set- 
ting in of winter. The difficult foundations are all 
in, and many of the arches are turned. 

The population of the twin cities of Pittsburg 
and Allegheny, with their suburbs, has increased 
from 31,204, in 1840, to 83,954, in 1850; being an 
increase of 52,750, or 169 per cent in ten years. As 
asite tor a great manufacturing city, Pittsburg 
is without a parallel in the coumvy. The Ohio 
and Pennsylvania railroad is emphatically the rail- 
road of Pittsburg. It will bind her with links of 
iron to her best customers, The droughts of sum- 
mer, the frosts of winter, and the fogs of all sea- 
sons, which interfere so much with her river trade, 
will find her railroad ever ready to bring her cus 
tomers promptly to her doors, and to convey their 
purchases speedily to their destination, The board 
assure the stockholders that they are thoroughly 
satisfied that the best route has been adopted, and 
that no other road can ever be made so important 
to Pittsburg as this, 

The board believe that the stock of the company 
will be highly profitable, and that long before its 
bonds mature, they will be converted by the hold- 
ders into capital stock. 

The Ohio and Pennsylvania railroad is the ex- 
tension of the Pennsylvania Central railroad west- 
ward from Pittsburg, into the state of Ohio, by the 
best route. Its charter is a unit in both states, and 
it is free from the annoyance and losses caused by 
divided counseis and a double management. It 
costs less than one-half as much per mile as the 
Pennsylvania railroad, and its traffic is tree from 
taxation. It runs through one of the richest wheat 
growing regions of Ohio, and it has upon its line 
immense beds of bituminous and cannel coal, and 
ample water power; and, in its immediate vicini- 
ty, more than thirty towns and villages. It will 
command an amount of way business sufficient of 
itself to make the road profitable, and which, it is 
believed, no other line in the state of Ohio can 
equal. 

Its geographical position is that of a “ back bone 
line” traced over the table lands, about sixty miles 
south of Lake Erie, intersecting the various roads 
running from the Ouxio river to the lake ; and form- 
img a part of the shortest geographical line for a 
railroad from New York, Philade!phia, and Pitts- 
burg, to Canton, Massillon, Wooster, and Mans- 
field, in Ohio, and thence to Fort Wayne, Chicago, 
Peru, Rock Island, and Council Bluffs,and to the 
South Pass in the Rocky Mountains, on the direct 
route to California and Oregon. An examination 
of the map of the United States will illustrate this 
last fact, which is alluded to, not with reference to 
the present value of the road, but as showing the 
future importance of its geographical position.— 
The fact, however, that our rvad will offer the 
shortest route from New York and Philadelphia to 
Cleveland, Sandusky city, Tuledo and Caicago, is 
of immediate importance, and very great interest. 
As the way trade will sustain the road, we will be 
in a position to compete for the through business at 
very low rates. 

As the second link in the great central chain of 
railroads from Philadelphia to St. Louis, by the 
way of Indianapolis, our road occupies a highly 
important position; and the companies cunstitut- 
ing the chain, have aided each other, by mutwal 
efforts, to draw public attention to the vast conse- 
‘quences which will flow from bringing together 
the several links of this grand communication, 
which is now advancing to a speedy and success- 
ful consummation. 

Since the last annual report was made by your 
board of directors, the city of Cincinnati has under- 
taken the construction of the Ohio and Mississip- 
pi tailroad, which is intended to be a direct line 
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from Cincinn4‘i to St. Louis, by the way of Vin- 
cennes. ‘This adds anoi/ier reason to those before 
existing for the early consiruction of the cut-off 
line, from our roac west to Wooster, by the wa 
of Mount Vernon, in Knox county, to connect with 
Cincinnati. The citizens of the counties through 
which that line wil] pass, now propose to make the 
connection at Springfield, in Clarke connty, at the 
point where the Little Miami and Mad river rail- 
roads connect, and from which there will be two 
alternative railroad lines to Cincinnati, each eigh- 
ty-four miles long, the one by Zenia, and the other 
by Dayton and Hamilton. 

The whole length of the Ohio and Pennsylvania 
railroad will be 185 miles; extending from Piits- 
burg, by Beaver, Salem, Canton, Massillon, Woos- 
ter, Loudonville, and Mansfield, to its point of in- 
tergection with the Cleveland, Columbus, and Cin- 
cinnati railroad, at Crestline near Galion. At this 
point itis expected that the Bellefontaine and Indi- 
ana, and the Ohio and Indiana railroads, wall con- 
nect with our road, as the topographical features of 
the country plainly indicate it as the most favora- 
able point for the purpose. The steepest grades 
upon the line are less than fifty feet per mile, the 
minimum radius of curvature is one thousand feet; 
and upon its whole length, our road crosses no 
large stream except the Big Beaver. 

The eastern division, extending from Pittsburg 
to the point of intersection with the Cleveland and 
Wellsville railroad at Alliance, is 81 miles long. 
and is under the immediate supervision ot Edward 
Warner, Esq., as Resident Engineer. The wes- 
tern division, extending from Alliance to Crestline, 
is 104 miles long, and is in charge of Jesse R. 
Stranghan, Esq., as Resident Engineer. The whole 
road is superintended by the Chief Engineer, Solo- 
mon W. Roberts, Esq., who has had charge of it 
from the commencement of the undertaking. The 
board are well satisfied with the manner in which 
the duties of the Engineer Department have been 
discharged ; and gentlemen composing it have la- 
bored assiduously to promote the interests of the 
work; and goqd order and attention to duty have 
characterised the conduct of the engineer corps 
generally. 

As soon as the eastern division of the road is 
completed, a continuous railroad communication 
will be effected between Pittsburg, Cleveland, Co- 
lumbus, and Cincinnati. It will require the com- 
pletion of only 81 miles cf our road to accomplish 
this object, by which Pittsburg will be brought 
within six hours of Cleveland and eighteen hours 
of Cincinnati. This the board expect to accom- 
plish this year, and when done it will be certain to 
secure a large revenue to the company. At the 
same time, it is intended to open the road to Mas- 
sillon, the most important wheat mart on the Ohio 
Canal. 

Between Massillon and Wooster, twenty-five 
miles, a large part of the grading and bridging is 
aiready completed, and the board hope soon to be 
able to make arrangements for the superstructure 
on this part of the line. 

West of Wooster the work is not yet under con- 
tract, because the local subscriptions required to 
complete the grading and bridging are not yet fil- 
led. ‘The amount remaining: to be provided is not 
large, and from the active efforts now making to 
obtain it, the board believe that they will be able to 
put the work under contract to its western termi- 
nus in the coming spring. 

The financial system adopted by the board they 
believe to be the best that can be devised under the 
circumstances of the company. It requires that 
the amount needed to grade and bridge the line 
shall be raised by local subscriptions tothe stock, 
so as to complete that part of the work without 
debt, and to make the road a domestic interest:to 
be protected by those who are to be mostly benefit- 
ted by its construction. After a safe basis for cred- 
it has thus been made, convertibl+ bonds are is- 
sued and sold by the company, to procurethe iron 
and equipments for the road, to lay down the track, 
and bring it into use, 

By pursuing this course with caution and ener- 
gy, & vast deal has been accomplished in the space 
of about two years, and the board believe that a 
steady adherance to the same policy will in a short 
time bring the whole enterprise to a successful 
completion. 








Convertible bonds to the amount of one million, 
of dollars have been negotiated, penny oe ‘a deed 
of trust upon the road from Pittsburg to Massillon. 
About haif of these bonds were disposed of in pur- 
chasing railroad iron, chairs, spikes, locomotives 
and cars, and the remaining have recently been 
sold for cash, on highly favorable terms, by the 


house of Winslow, Lanier, & Co:, of New York— 
the ope for which are all to be made by the 
first of May next. 


The above extracts present the principal mat- 
ters in the report that are of general interest. This 
road is a very important one and occupies, and just- 
ly so, a very important place in the public eye.— 
While this company have made the most satisfac- 
tory progress in the work of construction, they have 
been equaliy successful in securing public confi- 
dence both at home and abroad. Their securities 
command higher prices in this market, we believe, 
than any other of a similar kind, which is due in 
part to the judicious manner in which they were 
brought before capitalists, and, in part, to the able 
management of the company’s affairs at home. 

The directors of the company for the ensuing 





year are :— 
Wnm. Robinson, Jr. of Penn., President. 
Frederick Lorenz, ” 
J. H. Shoenberger, ee 
James Wood, e 
John Larwill, of Ohio. 
. Arnold Lynch, ¢ 
Zadok Street, s : 
New York. 


Troy and Boston Railroad.—The annual meet- 
ing of the shareholders of this road was held in 
Troy on the eighth instant, and the following gen- 
tlemen were elected to serve as directors and offi- 
cers for the ensuing year :— 

Jared S. Weed; President. 

E. Thompson Gale, Vice President. 

George Goud, Sec’y and Treasurer. 

Samuel F. Johnson, Chief Engineer. 

Directors—Jared S. Weed, E. Thompson Gale, 
Amos §. Perry, Charles H. Merritt, Isaac B. Hart, 
Elias Johnson, Ephraim Carpenter, Hiram Slocum, 
Job S. Olin, Daniel Robinson, Isaac Talmadge, 
Cornelius Lansing, and L. Chandler Ball. 

The algve road is to run from Troy to the Ver 
mont State-line at Pownal, and is now under con- 
tract from Troy to Hoosick Falls. From Troy to 
Eagle Bridge, it is also the trunk line of the Rut- 
land and Washington, and the Troy and Rutland. 
A contract has also been made by this company 
with the Western Vermont railroad company, by 
which the latter agree to construct a railroad from 
Rutland, Vermont, to the State-line between Ver- 
mont and New York, at a point in the town of 
Hoosick, within 5 1-4 miles of the Troy and Bos- 
ton railroad ; the Western Vermont railroad com- 
pany are also to construct a spur from their main 
line at North Bennington to Bennington, a distance 
of 44 miles. The Troy and Boston railroad com- 
pany have-agreed to lease of the Western Vermont 
railroad company that portion of their road be- 
tween the State-line and North Bennington, a dis- 
tance of about two miles, at 6 per cent per annam 
on the cost thereof—which cost is not to exceed 
$27,000 per mile, including the use of depots and 
other fixtures necessary for the operation of the 
road between North Bennington and Troy, for a 
term of ten years—all renewals and repairs, except 
the surfacing of the track, to be done by the Wes- 
tern Vermont railroad. The Troy and Boston 
railroad company have also agreed either to lease’ 
the portion of road between North Bennington and 





- 


62 


Bennington, the length of which is to be about 4} 
miles, at a fixed cost of $100,000, including depots 
and other fixtures, at an annual rent of 6 per cent 
on the cost as aforesaid—all renewals and repairs, 
except surfacing, to be made by the Western Ver- 
mont railroad company—or to furnish the motive 
power of their regular through trains only, for op- 
erating said road, at a cost of 30 cents per mile for 
each and every mile so run—in either case, the 
contract to be for the term of ten years. A com- 
pany is now being formed tor the purpose of con- 
structing the connecting link of railroad between 
the Troy and Boston railroad in the town of Hoo- 
sick, to the Western Vermont railroad, at the State- 
line, a distance of 5} miles, which this corporation 
expect to lease for a term of ten years in order to 
form a connected line of railroad from Troy, (via 
Bennington to Burlington, Vermont) which can 
be readily accomplished during the present year : 

The characteristics of the above road are as fol- 
lows, viz: 





Total length of line.. + sees eeee 4-66 miles 
Total length of straight Mane. 3: 6suee 22-80 miles 
Total length of curve line....... - 11-79 miles 
Maximum curve......... cece sees "2865 ft. radius 
Maximum ee bas abss seep ackeet 40 ft. per mile 
Total rise.. 00 ceccees cove voce IMD eet 
Total fall.. ceeceee «112-80 feet 
Total length of level “grade. saveondenes "11-65 miles 
Georgia. 


Muscogee Railroad.—At a recent meeting of the 
sto¢kholders ef this road, the following gentlemen 
were elected directors for the ensuing year :—Jobhn 
H. Howard, Harvey Hall, Robert B. Alexander, 
S. A. Bailey, Robert A. Ware, Hines Holt, and 
Daniel Griffin. Col. Howard was subsequently 
chosen President. 





Massachusetts. 

Troy and Greenfield Railroad.—The North Ad- 
ams Transcript of the 9th inst., states that ground 
was broken in that village on the 8th inst. in the 
construction of the above road. 





Oho. 
Cleveland and Pittsburg Railroad.—At the late 
annual meeting of the stockholders of the Cleve- 


‘land and Pittsburg railroad, the following persons} . 


were unanimously re-elected directors :—Zalmon 
Fitch, Henry N. Clark, E. G. Williarf, Cleve- 
land; James Butler, H. N. Day, Hudson; Cyrus 
Prentiss, J. B. King, Ravenna ; J. Stuart, J. Mack- 
intosh, D. McDonald, Wellsville, and Charles 
Knight, Jr. Pittsburg. 

Ata meeting of the directors, Cyrus Prentiss, 
Esq., was re-elected president, Samuel Foljambe, 
Secretary, and W. Wadsworth, general treasurer. 





Vermont, 

Southern Vermont Railroad Company.—At a 
meeting of the stockholders of this company, held 
at Pownal, Vt., on the 6th inst., the following gen- 
tlemen were elected to serve as directors for the 
ensuing year :— 

J. M. Potter, Pownal, Vermont. 

B. E. Brownell, “ rf 

J. L.. Carpenter, 

G. Bimmer, 

E. Perkins, 

C. Bates, 

J. Myers, 

J. Kimball, North Adams, am, 

E. L. Hawts. “i 

At a subsequent meeting of i directors, Mr. J. 
M. Potter was elected President, B. E. Brownell 
Vice President, and C. Bates Secretary. 


“ 


With the Troy and Boston, and Troy and Green- 
field, forms the proposed line of railway from Troy 
to the Vermont and Massachusetts railroad, the 
whole line being generally known asthe Troy and 
Boston railroad. 





New Jersey. 

Another attempt is to be made at the present sit- 
ting of the New Jersey Legislature to obtain a 
charter to construct a railroad from the city of Cam- 
den, in the county of Camden, through Burlington, 
Ocean and Monmouth to Keyport, or some point 
east of it on the Raritan Bay. 





Pennsylvania. 


The Pottsville Mining Register, in speaking of 


the route of the proposed road from the coal fields 
of Pennsylvania to New York, thinks that the route 
should not be by Easton. It says:—“ It is thought 
that if we leave the Lehigh at Allentown, we can 
get a descending grade to the head-waters of the 
Johicken and thence reach the Delaware at some 
point near or perhaps considerably above Trenton 
so as to strike the New Jersey railway and the 
Delaware and Raritan Canal, with a descending 
grade all the way; having the choice of taking 
boats or small vessels there, or of going on to Jer- 
sey City direct. 





Canada. 

Montreal and Prescott Railroad.—This project 
seems to be making rapid progress in securing the 
means for its construction. The following sub- 
scriptions have already been obtained from muni- 
cipal corporations, viz:— 

Prescott and Russell......+. sees eeeee 
Two Mountains..... 





SE ino kn 5S nnianis Cppine ones 7,400 
Stormont, Dundas & Glengarry.......... 40,000 
£117,500 


A large subscription is expected from other mu- 
nicipalities, particularly the city and county of 
Montreal. Only one half of the cost is to be rais- 
ed from private means, the Provincial guarantee 
being available for the other half. 


Ohio, 
Cleveland, Norwalk and Toledo Railroad.—That 
portion of the Toledo and Newark road between 
Toledo and Fremont has been put under contract to 
be finished within a year. 

Railroad from Greenville to Winchester, Ia.—It is 
stated that the railway from Greenville, Darke 
county, to Winchester, Indiana, is all under con- 
tract for grading and masonry. 








Pennsylvania. 

A survey has been made by George R. Eich- 
baun, Esq., of a route for a railroad from Wells- 
burg on the Ohio, opposite Steubenville, to Wash- 
ington, Pennsylvania, for the purpose of connecting 
the Steubenville and Indiana railroad with the 
Pennsylvania Central. The distance from Wash- 
ington to the Pennsylvania State-line is 8} miles, 
and the total rise 194 feet. The distance from the 
State-line at Washington is 16} miles—and total 
distance from Wellsburgh to Washington 25 miles. 

The estimated cost of graduation, masonry and 
bridging from Wellsburg to Washington—25 mls. 
is estimated to be $311,400, being an average of 
$12,546 per mile. The cost of superstructure with 
rail weighing 60 lbs. per yard is estimated at $9,- 
200 per mile—making on the 25 miles $230,000— 
and making the total amount of estimated probable 
cost of graduation, bridging and superstructure with 
rail $541,400—being an average cost of $21,656 
per mile. The distance between Wellsburg and 





_ We believe that the above road, in connection 
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Greensburg, on the Pennsylvania Central railroad, 
is 74 miles. 





Louisiana, 

Attakapas Railroad.—The subject of connecting 
the western part of Louisiana with the Mississippi 
by railroad is now attracting much attention in that 
section. In speaking of this project, the Lafayette 
Republican says :—‘ Attakapas has four routes of 
egress to reach New Orleans; only two of which, 
however, are said to be practicable for transporta- 
tion purposes, viz: the route by sea, and that by 
the way of Plaquemine. The distance from Frank- 
lin to New Orleans in a direct line is less than 130 
miles. The distance by sea is 280 miles, viz: 
From Franklin to the mouth of the Atchafalaya 40 
miles ; thence to the mouth of the Mississippi 130 
miles; and thence to New Orleans 110. The Pla- 
quemine route is shorter; it being 110 miles from 
New Orleans to Plaquemine, and 80 miles via 
Grand Lake and Lake Chicot, to Franklin—total 
distance 190 miles. The third route is by the way 
of Red river, and is 380 miles; it would-only be ac- 
cepted as a choice of evils by travellers. The re- 
maining route, called the ‘“ mail route,” is a mere 
connection of mail carts, skiffs, and a fraction of 
the way by steamboats. The distance by the lat- 
ter route is less tl.an either ofthe others—being on- 
ly 148 miles. It takes about eight or ten’ days to 
make a trip from Attakapas to New Orleans and 
back, by the sea route, under ordinary circumstan- 
ces, at a cost of $16 for passage, and $3 50 freight 
per hhd. for sugar. The Plaquemine route is ne- 
ver certain as to time or safety, and often long de- 
tentions occur—steamers run with no regularity, 
but withdraw from the trade whenever a cargo at- 
tracts them elsewhere. 

By the proposed railroad route the whole dis- 
tance from Franklin to New Orleans will be about 
140 miles, viz: Franklin to Pattersonville 48 miles ; 
thence to Grand river (steamboat) 20 miles; thence 
to Donaldsonville, 22 miles; thence to New Or- 
leans 50 miles. Here would be a tangible reli- 
ance for the travelling public, as well as a safe 
and speedy means of transportation. Are not here 
evidences enough of the need of internal improve- 
ments in the interior ?”’ 

There is a plenty of inducement to the construc- 
tion of this work, in the present difficulty and cost 
of transportation, and in the ease with which it 
can he carried out. All that is wanted is a “ will” 
on the part of those interested. This would con- 
struct a road under similar circumstances in almost 
any part of the country, and we see no reason why 
it should not here. 





Indiana, 

Jeffersonville Railroad.—In an article on this 
road, the Louisville Journal speaks as follows :— 
“ We learn, with much satisfaction, that the work 
on this important road is steadily progressing, not- 
withstanding the inclemency of the season. Four- 
teen miles of the road are now in operation, and 
the cars are making two trips daily, affording a 
convenient opportunity to our eitizens for an excur- 
sion of pleasure and a visit to their friends, many 
of whom have already tested its advantanges, and 
we advise others to follow their example, and we 
will promise them that they will not only enjoy 
the trip, but will then be able to see and fully ap- 
preciate the advantages that they are to derive from 
the road upon its final completion. 

The people upon the route are already experi- 
encing its benefits, and the business doing upon the 
road affords proof of the immense amount of com- 
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merce that is awaiting its completion, and the pro- 
fitable investment that it will prove to its stock- 
holders. 

But when we view the immense resources of this 
road, and the advantages that will be derived by 
the people of Indiana and the travelling and com- 
mercial public generally, we are in a measure lost 
in contemplation. It passes through one of the 
most fertile regions of the State, settled by a most 
industrious people, producing grain and stock of 
every kind in abundance, unsurpassed by any part 
of the west. At Columbus it will connect with the 
railroads leading, in almost every direction, thro 
central and northern Indiana, and the extension of 
the road from that point to the Ohio State-line at 
Union, a survey of which route has been made by 
the company, and an appropriation of $300,000 for 
the construction ot which will doubtless be made 
by our city council, will give it a connection, at 
Cambridge city, with the railroads now in progress 
of construction through central Ohio, with Dayton, 
Columbus and Pittsburg; and thence by the cen- 
tral railroad of Pennsylvania, with Philadelphia ; 
and at Union it will have a connection with a rail- 
road leading to Cleveland and Dunkirk, where tra- 
vellers will have ready access by other roads lead- 
ing either to Boston or New York. And, looking 
forward to the early construction of the Louisville 
and Nashville road, it cannot be doubted that the 
Jeffersonville road wtll be one of the greatest thor- 
oughfares in the western country. 





South Carolina, 

Charlotte and South Carolina Railroad.—This 
road, which is designed to connect Charlotte, N. 
C., and Columbia, 8. C., by railroad, has been com- 
pleted as far as Winnsborough, and the cars ply 
regularly upon it. Charlotte is but fifty miles from 
Salisbury. N.-C., the point to which the friends of 
the Danville railroad hope to carry that great im- 
provement. For whatever some may say or think 
of it, itis a great improvement—great for Rich- 
mond and great for Virginia. And if the hopes of 
continuing it through North Carolina have been a 
little dampened by the avowed policy of some of 
the public men of that State, it is one of those en- 
terprises which cannot be long stopped by section- 
al jealousies; it must triumph over them; and 
when once connected with the South Carolina 
roads, it will become one of the most profitable 
public works in the south.—R. Dispatch. 





Maine. 

Kennebec and Portland Railroad.—This road is 
now open to Richmond, and vigorous operations 
are being made upon other portions of the line.— 
The company are now in possession of ample 
means for the construction of the whole road. 





Indiana, 

Evansville and Illinois Railroad,— We \earn from 
a letter addressd by John Ingle, Esq., one of the di- 
rectors of this road, to the Evansville Journal, that 
the above company are making good progress with 
their road. Already about one-half of the grading 
between Evansville and Princeton is completed.— 
For this distance, the rails have been purchased 
and paid for, and are now arriving. The necessa- 
ry machinery has been contracted for, and it is ex- 
pected that a portion of the road will be opened on 
the 4th of July next. The distance to Princeton 
is to be completed during the present year. 

Beyond Princeton, a survey has been made to 
Vincennes, showing a very favorable route. The 
construction of this extension is spoken of as a 





matter of consequence, on the completion of the 
first division. 

This company has not made much noise in rela- 
tion to their project, but none, as far as we have 
had opportunities of judging, have had better man- 
agement in their financial matters. Very favora- 
ble contracts for the company were made for their 
iron by an exchange of their securities, and the 
agents of the company who negotiated these, left 
behind them a very favorable impression in rela- 
tion to this work and its management. 





Illinois 

Alton and Springfield Rallroad.—We are pleas- 
ed to state that notwithstanding cold winter is upon 
us, the work upon the above road is rapidly pro- 
gressing. The force employed on the first of the 
month was 739 men, 95 horses. The Newton 
Waggoner arrived from below, a few days since, 
bringing 5,200 cedar cross ties, to be used in the 
construction of the road, and the Buena Vista also 
delivered another lot of the iron, making the total 
receipts of iron to date 514 tons. The cedar ties 
are twelve inches broad, and eight feet long, and 
will be laid thirty inches from centre to centre in 
the road. For size and quality they exceed any 
thing of the kind we haveeverseen. The contrac- 
tors are hauling out and distributing the iron, pre- 
paratory to the commencement of laying the per- 
manent track, which will be undertaken as soon as 
the season will permit.—Alton Telegraph.. 





Ohio. 

Columbus and Lake Erie Railroad.—Thé San- 
dusky Clarion states that this road, from Mays- 
ville to Newark, was opened for travel on the 6th 
instant. The distance between these two points is 
about 60 miles. ‘The road is substantially built, 
with a heavy T rail, and is not only one ot the best 
constructed, but traverses a portion of Ohio unsur- 
passed for its resources and wealth. As it inter- 
sects near its northern terminus the Cleveland and 
Columbus railroad, it will have the advantage of 
two outlets to the lake, terminating at Cleveland 
and Sandusky. The completion of that portion of 
the Central railroad via Newark to Columbus, will 
be a virtual extension of the Columbus and Lake 
Erie railroad to the latter place and to Zanesville, 
and will very materially add to its traffic. The 
Scioto and Hocking Valley railroad, now in pro- 
gress, will connect the above with the Ohio at 
Portsmouth, thus forming a complete line of rail- 
road from North to south, through the centre of this 
great State. 

The Columbus and Lake Erie railroad is leased 
to the Sandusky and Mansfield company, which 
pay the former 8 per cent, annually upon its cost, 
an arrangement which must make its bonds and 
stock equal-to the best securities in the market. 





Missouri. 
Hannibal and St. Josephs Railroad.—The coun- 
ty of Buchanan has voted $50,000 in aid of the 
above road by a nearly unanimous vote. 





New Hampshire. 

Cocheco Railroad.—This road is to be extended 
to Alton Bay, at a cost of $250,000 to be raised by 
the issue of an eight per cent preferred stock. The 
extension is to be completed by July 1, 1851, 





Maine, 
York and Cumberland Railroad.—The western 
division of the above road, from Great Falls to 





Alfred, Me., has been placed under contract. 
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; Maryland. 

Baltimore and Susquehanna Railroad. 

We have received the 23d annual report of this 
company, from which we present the following ex- 
hibit of its receipts and expenditures for the past 
year: 

Revenue and expenditures of. the transportation 
department of the Baltimore and Susquehanna 
railroad company, from October Ist, 1849, to 
Sept 30th, 1850. 

Revenue between Baltimore and York. 
Passengers, No. 132,845. ..$76,818 43 
Merchandise, Ibs. 228,954 

Westen caus sean ceavene - 162,435 75 
United States Mail....... 5,833 38 

—————— $45,086 51 
Revenue between York and Columbia. 

Passengers, No. 27,181 ....#$43.005 48 

Merchandise, lbs. 131,068,- 

United States Mail....... 1,166 67 39,510 21 














$284,596 72 
Expenditures. 
Tolls to Wright- 
ville, York, 
& Gettysburg 
railroad ..... .$26,878 40 
Tolls to Colum- ‘ 
bia bridge.... 3,659 28 
; $30,537 77 
$156,129 30 
Repairs of" loco- 
motives...... $13,870 00 
Rebuilding do.. 11,790 01 
$25,660 01 
PU ane duce ass $31,178 90 
Running expen-: 
GD nace cases 49,597 26 
Repairs and in- 
cidental ex- 
pensés.... 49,693 13 
$186,667 08 
$97,929 65 


A statement of the receipts and expenditures for the 
year stated in a different form than No. 2, 

The net earnings fromtrans- . 

portation for the year end- 

ing 30th Sept., 1 $97,929 65 

And received during same period, 

From Wrightsville, York & 

Gettysburg railroad com- 

ay interest on $161,- 


eeeeee 


9,713 27 
3,000 00 


8,500 00 
350 00 
$119,492 92 


From sale of lot in York... 
From sale of Howard street 
GUE cosincescace sece tse 
From neglect private switch- 
Waienaa asa 





And have paid away, 
To State of Maryland 
Legal expenses. 
Calvert station 
Construction 
Old claims.. 


Improvements of depots..... 
Stock Wrightsville, York 
_ and Gettysburg railroa 

COMPAR. cus Fass ssc! ... 
Ground rents.............. 





$24,782: 71 
Amount of available and . 
unavailable funds 30th ‘ 
September, 1849...: ....$245,932 39 
Amount of available and un- 
available funds 30th Sep- 
tember, 1850 we 221,149 68 





24,782 71 


The receipts for the year 1849 were $274,893 27 











The increased revenue from passenger traftic has 
been equei to 12 1-10 per cent over the prévious 
year. The revenue from tonnage has been about 
the same as last year. The fact that there has been 


AMERICAN RAILROAD JOURNAL. 





Pittsburg will be so far completed as to form acon- 
nection with the Cleveland and Wellsville road at 
Freedom, the point of intersection, in the autumn 
of the present year; to which place the latter road, 
58 miles south of the city of Cleveland, on Lake 


no increase of western trade is attributable, says|Erie, will be finished by the Ist of June, before 
the report, to the high rate of tolls on the line of the| which time the line of road between that city and 
Pennsylvania canals, the only commercial revenue Cincinnati will be open for travel. So it will be 


available for the trade of Baltimore and Philadel- 


seen that, in the month of December, 1851, a con- 
tinuous line of railway (with the exception of a 


phia. In relation to the matter of the rate of tolls,| short gap between Greensburg and Turtle creek, 


we copy the following from the report : 


heretofore mentioned,) will be in uperation, via 


Accompanying this report will be found the toll Columbus, Cleveland and Pittsburg, connecting 


sheets of the New York and Erié and Ohio canals, 


and also a table carefully made up of the freights| With Baltimore and Washington. 


Cincinnati, not only with Philadelphia, but also 
Assuming 20 


charged last year on some of the leading articles of| Miles per hour as the running time, and allowing 5 


trade, both by steam and sailing vessels, between 
all the important shipping points on Lake Erie and 
the city of Buffalo, with the prices of freights char- 


hours to overcome the distance of 25 miles of stag- 
ing by the southern turnpike, it will be found the 
trip between the National Capital and the lakes 


ged on the New York and Erie canals, on thesame|©#2 be accomplished in 30 hours, and between 


articles, during the same period. 
the enlightened spirit which has always character- 


In obedience to|the same place and Cincinnati in 51 hours. 


The effect of opening this line of railway com- 


ised the management of this great commercial munication, connecting the remote points just re- 


thoroughfare, it is proposed, on the completion of 


‘|ferred to, with the unsurpassed local advantages it 


important improvements, which this work is under- will possess both in trade and travel, and that to at 


going to enlarge its capacity, to make a further re- 
uction of tolls. Upon an examination of the fig- 
ures presented in these tables it is obvious that, 


a period when other routes will be affected by the 
casualties of the season, besides proving highly ben- 
eficial tothe revenues of the companies forming 


to enable Baltimore and Philadelphia to retain their] ‘he line, will secure to the government greater des- 


present western trade and successfully compete with 
their northern rivals, Bostop and New York, it will 


patch in the transmission of mails. 
An important branch of this road, to the flourish- 


require low tolls, with corresponding rates of trans-|ing town of Hanover, in York county, Pennsylva- 


portation, not only on the lines of communication 
now in operation, but also on those about to be 
completed. 


In speaking of the connections recently made by 


the completion of other roads, the report states: 


On the Ist of October last, the branch road of the 


Harrisburg and Lancaster railroad company, be- 


nia, a distance of 13 miles, is now in progress. 
This, besides attracting to the main stem a large 
business from its line, it will secure the trade and 
travel to and from Gettsyburg, the county seat of 
Adams. 

Another branch is also projected to Westminster, 


tween Columbia and Middleton, was opened for|and active measures are in progress to procure the 


passenger trains only. Thiscompany immediate] 
availed itself of the connection thus formed wit 
the Pennsylvania railroad, which was open and in 
successful operation for some weeks, as far west 


necessary means for its construction ; when comple- 
ted to Westminster, the inhabitants of the western 
portion of Carrol, Frederick and Washington coun- 


as Hollidaysburg, where by the use of the State ties will aid largely in its extension to Hagerstown 
Portage road over the mountains, a junction was|—~at which place it will form a connection with the 


formed with the eastern division of the Pennsylva- 


nia canal, thereby forming an improved line of 


communication with Pittsburg, 280 miles by rail- 
way and only 104 miles by canal. 


Franklin road, which is now being relaid. The 
distance between Chambersburg and the city of 


During the Baltimore, by this route, is onlv about ninety miles. 


short period this route was available for the con-| The completion of the Pennsylvania Central rail- 
veyance of passengers, prior to the close of the ca-|road is looked forward to as a matter of great im- 


nal, the patronage it received induces the board to 


believe that on the opening of the line in_the 


portance to the above road, as, in connection with 


_ spring, furnished with additional accommodations this, it will form one of the great lines of railroad 
which are now in the course of preparation, that|from Baltimore west. 


this route will be favorably regarded by the travel- 
ling community. 
The York and Cumberland railroad, when com- 


pleted, will form an important link in the chain of 


railways just noticed, connecting with the Pennsyl- 


In relation to the present condition and future 
prospects of the company, the report says: 


The stock of the company is now selling at more 
than eight times the price it commanded four years 


: : : ithi t time 
vania railroad at Harrisburg, advantageously by|289, 2nd within two years from the present ti 
means of the Cumberland valley railroad bridge, at this road, forming, as it will, a link in a ecg 
the same time reducing the distance between that|9US line of railway, connecting the western an 


re and the city of Baltimore twelve miles, ena- 


northwestern portions of our country with the At- 


ling the trains of this company for the west to lantic seaboard and national capital, will present 
leave at hours which will not only suit the postal|°2¢ of the most prominent routes in the Union, and 


arrangements of the government, but will give|0¢ inferior in importance to few, if any. 


We 


renter accommodations to travellers, besides secur-|™4Y confidentially calculate that it will then pay 
ng be ond all contingency, a regular connection the entire interest upon the capital invested, to the 


with the norning mail trains from Philadelphia. 
The Yor and Cumberland railroad, and also the 
Cumberland ¥ alley railroad (which has been relaid 
in the most substantial manner, with heavy iron, 
throughout its entire length,) we are assured will 
both be in operation b7 the Ist of Janury, 1851. It 
is expected by the officers of these companies that a 
large trade and travel will 2e thrown on this road 
during the coming year. The western division of 
the Henney lvaris road, between. Johnstown and 
Pittsburg, under the management cf its energetic 
officers, is rapidly progressing to completion. “ It 
will be opened to Bolivar, 22 miles west ot Johns- 
town, in May, to Blairsville, in July, to the Mon- 
astry, eight miles east of Greensburg, in Deceinber 
1851; leaving a gap of 25 miles by the Southern 
turndike to Turtle creek, to which point the road 
east from Pittsbur, will have been completed dur- 


ing, Seo paring of . 
The Pennsylvania and Qhio railroad west from 


state, the city, and to the private stockholders, to 
which end the best exertions of the board and ex- 
ecutive department of the company have been, and 
will continue to be directed, ss long as they are 
honored with the confidence of the constituency 
they represent. 





Pennsylvania. ; 

Lebanon Valley Railroad.—The Reading Jour- 
nal states that a sufficientsum has been subscribed 
to this work to authorize an incorporation of this 
company ; and it is believed, to authorize the ecm- 
mencement of the work of construction. The fol- 
lowing description of the route with estimates of 
the cost, etc., will be read with interest :— 

The road commences nearly sepentte the freight 
depot at Reading—curves to the left and encounters 
some heavy cutting. Crosses the Schuylkill be- 
low the Tulpehocken 71 feet above water by a 














bridg spanning theriver Schuylkill and the Union 
canal. Thencé it passes westward es at 
the rate of 264 feet per mile with intermediate lev- 
els for 5 miles, and crosses the Harrisburgh turn- 
ike near the first tollgate, and reaches the subor- 
inate valley between South mountain and Slate 
hill, near the village of Sinking springs, where un- 
dulated grades commence and continue until the 
table lands of the Susquehanna are reached, a dis- 
tance of 44 miles. Atterleaving Sinking springs 
the line continues south of the turnpike crossing a 
number of small tributaries of the Tulpehocken. 
Passes near Reading furnace, Womelsdorf and 
Newmanstown, crosses Milbach at the eastern 
slope of the main dividing ridge, and follows the 
summit to within 3 miles of Lebanon, leaving My- 
erstown 2 miles to the right and Schefferstown 3 
miles to the left. From the summitthe line crosses 
the turnpike and passes through North Le- 
banon, crossing Market street about midway be- 
tween the borough line and Benjamin Zeller’s 
hotel. It continues on very favorable ground to 
Millerstown, where the Quitapahilla is crossed 
and a direction taken towards the turnpike com- 
pany’s Swatara bridge, passing midway between 
Palmyra and Campbellstown. The Swatara is 
crossed by a bridge spanning both it and the Union 
canal near the centre of the greatbend. Five and 
a-half miles further on, the summit dividing the 
Swatara and Susquehanna is passed and the table 
lands of the latter river reached, leaving Middle- 
town 3 miles to the left. At the summit the main 
westward descent commences at the rate of 21 feet 
per mile, and continues with intermediate levels 
7} miles to the western terminus, passing within 
one mile of Highspire and the precipitate slopes 
dividing the Susquehanna flats and table lands 4 
miles below Harrisburgh. 

The length is 56} miles, 4} miles longer than 
the turnpike, and makes the distance to Phiadel- 
phia from Harrisburgh, with the Reading railroad, 
114} miles, or 74 miles Jonger than the route by 
way of Lancaster. 

The cost of work, grading masonry, layin 
track, bridges, &c., is estimated at $1,333,045 45; 
land damages, engine houses, water stations, &c. 
$129,521 25 making the entire cost of the road $1,- 
462,574 70. 

Eastern Allentown and Hamburg Railroad.—The 
Reading Journal states: 


“That the commissioners named in the act in- 
corporating this company, with a number of other 
rsons, met at Grim’s hotel, in Kutztown, on the 
th January, for the purpose of pushing forward 
the work. David Kutz, Esq. was chosen president. 
We learn from the preamble to the resolutions that 
an act to incorporate the company was passed in 
’38, provided 6000 shares were subscribed. The 
law run out in 1843, but was renewed for eight 
years longer. The resolutions recommended the 
immediate re-opening of the books, for the purpose 
of obtaining a sufficient amount of subscriptions 
to procure a charter for the company in compli- 
ance with the provisions of the act, and appointed 
a committee in each of the counties of Berks, 
Lehigh and Northampton, to attend to the same.” 





Canada. 

St. Lawrence and Atlantic Railroad.—The annu- 
al meeting of this company was held in Montreal 
on the 15th instant. The following is the state- 
ment of its financial affairs: 


Balance Sheet of the books of the St. Lawrence 
pag railroad company—30th November, 
1850. 


Capital stock .... ... ss++. sees e+ £241,875 0 0 
Preferential stock ...........000 see. 125,000 0 0 
"The TORRE GF UNG TORE 0.600.040.4000. 0000.56 3,000 0 0 
Forfeited instalments. ..........00. 000 7,994 10 
Land Bonds..... 2... .00s see ceee 0003917 5 0 
The Seminary loan...................25,000 0 0 
The B. A. land company loan.........25,000 0 0 
Bills payable............20,878 0 3 

Outstanding accounts.... 10,206 0 5 
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Cr. 
Outstanding Insta}- 

ments..........40,522 16 9 
Bills receivable....4,942 14 4 





#45 465 11 1} 
Transportation 1843 and "9............2,689 16 1 
Open accounts .... 0... 000 ccee coos eel 174 10 11 


Construction Ist 
Section.......226,960 6 11 
Construction 2nd 
Section.......164,375 0 0 
—_—————. 391,335 6 11 
Equipment............ cose chee. Gee fo 9 
Banks and bankers................+...568 5 11 


£461,870 6 8 


The additional amount required for the comple- 
tion of the road is to be furnished by the stock 
taken by the contractors, and the provincial guar- 
antee. 

The report states that satisfactory progress has 
been made in the work of construction, and that 
the contractors will undoubtedly complete the road 
within the limit agreed upon. 

The above road which was the first work of the 
kind, ot any magnitude, ever undertaken in the 
Canadas, is the parent of the numerous lines which 
are now either in progress orperfected, and which 
have put a new face upon Canadian affairs. The 
extension of these numerous schemes requiring the 
co-operation of the government, and of all classes 
of its citizens, has produced an unity and concert 
of action which strikingly contrasts with the ap- 
parent disorganization of society, and mutual alien- 
ation of all classes which existed a few years 
since. Canada, through her railroads is acquiring 
a sort of nationality, not only in her external as- 
pects, but in an unity of interests and consequently 
in a concert of action, which these works tend to 
promote. Active measures are now in progress for 
the construction of a continuous line of railroad 
from Montreal to the western boundary of the pro- 
vince, opposite Detroit; and there seems to be no 
doubt but that this will soon be accomplished. A 
road is also about to be constructedextending from 
the Atlantic and St. Lawrence railroad, at Rich- 
mond, on the St. Francis river, toQuebec. These 
two roads will form a very direct line of railroad 
between Montreal and that city. In reference to 
the great project of arailroad from Maine, through 
the lower provinces. The report speaks as fol- 
lows :— 

‘‘In the course of the past season the directors 
have observed with sincere pleasure the active and 
energetic proceedings which have been had with 
reference to the project of a railway between Port- 
Jand, Maine, and Halifax, Nova Scotia. The 
European and North American railway they see 
every reason to consider as one promising the most 
certain advantage tothe British Provinces in ge- 
neral. But it is tothe city of Montreal and to this 
company in particular that the easterly extension 
of the line of which their road formsso large a por- 
tion must be beneficial, and even if the idea had 
not been originally expressed by themselves ina 
report made on a fermer occasion under similar 
circumstances to the present, the directors would 
have felt entitled to congratulate the shareholders 
of this company on the prospect which is now ap- 
parent of an early ard spirited movement towards 


the practical commencement of this important 
work.” 


We copy the following allusion to the contem- 
plated works in Canada, which will connect with 
the Atlantic and St. Lawrence railroad : 


“The Proprietary are aware that their act of 
incorporation confrrs upon them all the powers 
requisite for their entering upon the construction 
of aline of railway from Richmond to Quebec. 
At the same time they will find in the establish- 
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ment at Quebec of a new company for this special 
purpose, only cause of satisfaction that the interests 
most directly concerned should be charged with 
the execution of so important a public work. In 
the determination which the Quebee and Rich- 
mond railway company already evince to carry 
out their object, there is the best augury of suc- 
cess, and the eastern portion of the province may 
look forward with every certainty to the possession 
of a perfect railway communication with Montreai 
as well as with Portland. 

The directors have assumed the readiness of the 
shareholders to afford to so valuable a connection 
as the Quebee road must prove, every facility in 
the arrangement of a junction at Richmond, when 
that shall be desired. 

Allusion may be made with equal satisfaction to 
the prospect of a western extension to the same 
great line. 

The interest manifested by the citizens of Mon- 
treal, in the project of a railway from Prescott to 
Kingston, has been equalled by the lively agitation 
that has taken plaee in all the counties through 
which such a line can pass; and there 1s little 
room to doubt that while the fair prospects of a 
railway which must have the patronage of the 
whole western traffic of the province at least, wili 
invite the investment of capital ior direct profit. 
the advantages which the same work will afford 
to every district that it traverses, will lead the va- 
rious sectional interests into a competition fura 
preference so warm as to secure their subscrip- 
tion of a considerable amount of the further re- 
sources require. 

The directors will not dilate upon the advanta- 
ges which must be realized by the St. Lawrence 
and Atlantic sailroad, when, by means of a west- 
ern extension, produce shall be received for tran- 
sport throughout the whole year, and in the same 
manner, foreign goods supplied to the great west- 
ern country, in all the season which the climate 
now Cluses against navigation. 

But they may venture to allude to the benefits 
which must foliow a general adoption of the Poit- 
land route by the — traffic between Europe 
and all western America—a consequence which 
must unquestionably follow the establishment of a 
continuous line of rail from Montreal to the mosi 
easterly port of the Continent. 

For the completion of this entire line and its 
formation into one grand system, there will re- 
main to be undertaken, only a connecting bridge 
across the St. Lawrence here, at Montreal. a work 
which has been also the subject of consideration 
before this company, and one which it would ap- 
pear is daily becoming of more popular interest.” 


The report of Mr. Gzowski, the chief enginee: 
has not yet reached us. 

We have already stated that the people of Port- 
land, who are constructing the complement of the 
above line, that lies in the United States, are taking 
measures to secure the completion of their portion. 
within one year fiom the first of July next. Should 
this be dene, we presume that the Canadian por- 
tion will be opened atthe same time. These roads 
when opened, will undoubtedly prove a favorite 
outlet for the trade of the St. Lawrence, and will be 
one ot the bestand cheapest avenues for western 
produce, designed for exportation. It w-ll be an 
additional road for the trade of the great Lake. 
with which the Erie canal will soon be called up- 
on to contend. We have good reason to suppose 
that it will receive every encouragement possible 
both from the English ani Canadian governments, 
tor the purpose of bringing the trade of the lakes 
and the St. Lawrence as far down as Montreal, 
and through the St. Lawrence canals. 





Tennessee. 

East Tennessee and Georgia Railroad.—At the 
meeting of the stockholders in the East Tennessee 
and Georgia railroad, held at Athens on tbe 6th 
instant, the following gentlemen were elected di- 
rectors in the company for the ensuing year :— 
Messrs. John H. Crozier and Thos. C. Lyon, of 





Knox; Alexander Ish, of Blount ; I. T. Lenoir and 





_55 
John Stanfield,‘of Monroe; A. D. Keys, Wm_F. 
Kieth and James H. Reagan, of McMinn; and 
David L. Knox, of Bradley. 

The above company have advertised the letting 
of that portion of the line of the road between the 


Hiwassee river and Blair's ferry on the Tennessee 
river. , 





Georgia 

Railroad Connection at Macon.—We learh from 
a private dispatch to a friend in this city; that the 
question of connecting the Central, Macon and 
Western, and Sout westernrailroads at Macon, was 
finally disposed of by the city council of that place 
on Thursday last. The contract between the rail- 
road companies and the corporate authorities was 
being drawn up at the time the dispatch was sent. 

The contract alluded to in the dispatch has refer- 
ence, we presume, to the proposition which the rail- 
road companies made to the city council some time 
the past year. That proposition was—that the 
companies should pay annually to the people of 
Mazon the sum of five thousand dollars, in consi- 
deration of the injury they might suffer in regard to 
tolls upon their bridge from the proposed connec- 
tion of the railroad across the bridge. No limit, 
that we remember, was fixed upon as to the time 
when this annual payment should cease, 

We congratulate the officers and stockholders 
of these roads, and the people of this city upon this 
auspicious result. Indeed it is a cause of gratu- 
lation to the people of the whole state. The interests 
ot all that region lying bsyond Macon especially, 
as well as of this section, have Jong demanded a 
connection of the roads, ni we rejoice in the be- 
lief that it Willsoon be made. When accomplished, 
it will give us a continuous line of railway fiom 
Savannah and Chattanooga, 431 miles in length, 
and all in this state-—Sarannah Bepublican. 

Macon and Western Railroad.~ We have before 
us the filth annual report of the president. and 
superintendent of the Macon and western railroad 
company, giving a fu!l exposition of its business 
for the year ending 3!st of November last. It ap- 
pears from these papers, that the road has been 
managed with great care and success. The gross 
earnings for the year amount to $208,666 13, and 
its expenses to $108,234 69—leaving its net profits 
$100,431 44, an amount equalto 16 per cent. on 
the present capital of the company, which is $630,- 
0CO ; and equal to 10 per cent. on one million and 
eighteen thousand, five hundred dollars, the amount 
to which the capital is soon to be increared. 

This statement of facts must be most gratifying 
to the stockholders, especially when, by a compa- 
rison of the business of 1850 with tha, of 1849, the 
fullowing results appear, viz. : increase from pas- 
sengers, $26,625 20, decrease in freights, $15,- 
763 96—showing a total increase of $9,861 24. 
The decrease in freights was in the downward 
trips, and was wholly to be attributed to the defi- 
ciency in the crops, of both cotton and corn. This 
fact is fully demonstrated, when it is shown that 
the falling off in the receipts of the latter article 
on the road amounted to 12.742 bales; and the 
decrease in grain and flour are in. much greater 
proportion. 

The report of Mr. Foote, the superintendent, 
goes into many interesting details, showing the 
improvements made upon the rod and its equip- 
ments during the year ; and contains many valu- 
able suggestions in regard to the permanent pros- 
perity of the company. 

From the report of the president, Mr. Scott, it 
appears that the stockholders have, at his sugges- 
tion, adopted a plan for increasing the company’s 
capital to $1,018,500, for the purpose of re-layi 
the entire track with a new, heavy and substantial 
T rail. The funds for this purpose have alréady 
been raised, and the iron, of superior quality, pur- 
chased at the unusually low price ot $39 50 per ton, 
is now rapidly arriving and being placed on the 
road; and we are assured by the president, that he 
has every prospect of being able tv'report the whole 
track renewed by the first day of December next~- 
afier which, we venture tosay, that both freight and, 
passengers will be transported on this road ina, 
manner satisfactory to the public and profitable to 
the stockholders. ; ote, ' 

No friend of railroad improvement can look! 








in these reports, without 
estern “~ 
is one of the very best managed concerns in 
country. None are run with greater regularity ; 
none have had fewer accidents and delays ; and 
none have made better average dividends. The 
lowest ever declared during the five years it has 
been in operation, has been equal to 9% per cent. 
on the invested capital. 

We are not surprised that the stockholders, at 
their meeting on the 7th instant, for the — of 
electing a president and directors for the present 
year, Should have passed the very complimentary 
resolution copied in our last paper. 

We ventured, more than a year ago, to call the 
attention of capitalists to the state of this road, as 
being one among, if not the best and most certain, 
dividend paying concerns in this State ; and we 
now do so with even more confidence than before. 
—Macon Journal. 
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Wanted. 
Second-hand Locomotive, ry te from 10 to 
15 tons, A note, ad A.B., at “ Railroad 


Journal” office, will receive attention, if sent soon. 
January 21, 1851. 











Western Securities. 

We have often taken occasion to speak of west- 
ern railroad securities, for the purpose of calling 
public attention to their real value for investments, 
and of aiding in this way those works for the con- 
struction of which they are issued. The true rule 
by which to measure the value of such securities, 
are the results which these railroads will accom- 
plish in increasing the value of the property, and 
consequently the means of those building them, 
and who are bound torefundthe money. If, there- 
fore, a road quadruples the means of those building 
it, its securities are certainly safer and better than 
those of aroad which is the means of only doubling 
them; the value of the pledge or security in the 
outset being apparently the same, the results are 
what should properly, and do, give them their 
character for ultimate safety. 

The great basis of the internal and foreign com- 
merce of the United States, are our agricultural 
products. We have not existed as a people a suf- 
ficient length of time to allow the growth of a large 
number of manufacturing or commercial cities. 
Such as we have are situated upon the sea coast, 
The great seat of production which must supply 
them with food, and which must also furnish the 
materials for our foreign- commerce, is the valley 
of the Mississippi and the great lakes. The cheap- 
ness and abundance ef food, both for consumption 
and exportation, must therefore depend upon our 
means of transportation. Our capacity for pro- 
duction is unlimited, but much of our most fertile 
lands are worthless, simply because there exists no 
means of sending their productions to a market. 
In very many parts of this country corn may be 
Taised at a profit at 20 cents a bushel, ‘while thg 
same article is worth 70 cents in New York. If it 
could be forwarded for 10 cents per bushel, the pro- 
ducer would make 40 cents additional profit. The 
reduced cost of transportation (the price remain- 
ing the same,) measures the increased profits of the 
seller. But it often happens in many parts of the 
country, that all surplus beyond the wants of the 
consumer is worthless. A railroad, therefore, gives 
a value to articles that had no commercial value 
before, and in this respect, creates wealth where 
none for practical purposes existed. 

It is in this view, that we must estimate the im- 


portance of railroads to the west, and the value of 
their securities. The producing portion of the 
country is far removed from the consumers. All 
the surplus products of the west require to be ex- 
ported, and the capacity to produce is only meas- 
ured by the means for transportation. The fact, 
too, that our present agriculture engrosses almost 
the entire attention of our western people, compels 
them to import all that their.own farms and indus- 
try do not directly supply. Facilities for transpor- 
tation, therefore, are what give the ability to pur- 
chase. Exports and imports bear the same ratio to 
each other, because the amount that a farmer can 
purchase is limited by the amount he can sell. 
Western railroads, therefore, produce in this way a 
double result, and create an import, while their 
original and primary object was to facilitate the 
export trade. 

How is it with the management of the affairs 
of companies east and west? There is probably 
not much difference in this respect. In the east 
there is more experience, and in the west more 
disinterestedness, and a much greater amount of 
gratuitous services rendered. It has now become 
a very difficult matter to construct a road in the 
eastern states, the stock and debts of which shall 
represent its entire cost. In the older states, the dis- 
turbance of vested rights necessary for the con- 
struction of a railroad, costs an immense sum ; in 
the west, nothing. There, all the lands required 
for way, and depots, and stations, are a gratuity. 
In the east, however much a landholder may wish 
a railroad built, he generally wrings from the com- 
pany the last cent he can get. In the new states, 
the great item of cost is the iron; in old states it is 
the least. All these reasons combined easily ac- 
count for the great disparity in the cost of railroads 
in the two different sections of the country. The 
cost of western railroads is only about one-third 
that of the eastern, while, as we stated before, their 
business must be vastly greater. All that is wanted 
to give their securities the preference, is time to 
show their superiority. 

The Stock and Money Market. 

The past has been an active week in railroad se- 
curities, and prices continue to be well maintained. 
Apparently we are no nearer the bottom in the mo- 
ney market, than we were six months ago; though 
a great many suspicious glances are thrown toward 
the future. 

The principal operation for the past week was 
the sale of $800,000 of the Mad River railroad 
bonds, which averaged as follows: 

$10,000 at 924 per cent. neting. $9,250 00 





ASOD OB OB aici siscsseec sures 920 00 
61,000 at 919... 0... 00000: 55,967 50 
95,000 at 91}.... 0... cece eee 22,875 00 
SUE GUE v.00 os 00 5s000000 10,980 00 
90,000 at 91}... 0... cece ees 18,225 00 

BORON Ot OE ose sises sexe. c0ed 219,310 00 
216,000 at 90 .... ee. veces eee 196,290 00 
214.000 at 909... 0... cece eee 193,670 00 
NG ir 6 A $727,487 50 


Now we must be excused for expressing our doubts 
as tothe genuineness of the sale of all these bonds, 
and still greater doubts as to their netting the rates 
set down against them. The prices given are 
above their value, as compared with the average 
sales of other securities equally good. They are 
based upon a second mortgage. The road will lose 
neatly all its /krough business, by the opening of 
the Clevajand and Columbus railroad. ‘These facts 
would naturally exert a strong influence in depress- 
ing its securities. On the other hand, the road is 





owned principally by Eastern capitalists, who re- 
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ED 
side in Boston, and who sold the bonds Here, for the 
purpose of making New York furnish the money 
to relay the track. A very strong influence was 
brought to bear in the monied circles, and a great 
many persons were undoubtedly enlisted to “ puff,” 
and probably to bid, for the purpose of giving them 
a good start. The oiling of the complicated machi- 
nery necessary to gracefully shift a load of $800,- 
000 from the company, upon the shoulders of the 
public, cost no small sum, and will undoubtedly 
bring the net of this sale down to the mark of other 
securities equally good. However, the sellers 
played their cards well, and made a good hit upon 
popular credulity. 


Another move, which has excited some stir, and 
to our minds a very foolish one, is the newly pro- 
jected road from Schenectady to Utica, upon the 
south bank of the Mohawk, at the head of which 
is Azariah C. Flagg, with whom is concerned sev- 
eral capitalists of New York, Troy, and the Mo- 
hawk Valley. The Articles of Association, under 
the General Railroad Law, have been filed in the 
Secretary of State’s office, for the organization of 
the “ Mohawk Valley Railroad Company,” “ with 
a capital of $2,000,000, (and the right to increase 
the same)”—a distance of nearly 80 miles. The 
following gentlemen are the directors named in the 
articles of association: Azariah C. Flagg, James 
I. Roosevelt, N. York; Abijah Mann, Jr., Brook- ° 
lyn; Francis E..Spinner, Mohawk; John Paine, 
Troy; Robert E. Temple, Albany; Platt Potter, 
Schenectady ; Isaac Jackson, Amsterdam; Benja- 
min Carver, Mohawk ; Eliphalet Remington, Ger- 
man Flatts; Wm. C. Johnson, Ward Hunt, John 
F’. Seymour, Utica. The 10 per cent. on the capi- 
tal stock, it is stated, has been paid in, and all the 
other requirements of the law been complied with. 


We go for free railroading, and think that there 
is less danger in entrusting to people the manage- 
ment of their own affairs, than to commit them to 
the care of a corrupt legislature. But if we are 
going to have rival roads, let us build these rivals 
where they can be made the means of a positive 
good to some, as well as harm to others. Let the 
rival occupy if possible a different route, where it 
can be the means of a local and public good, as well 
as of private pique or spleen. We do not think 
that the public are any worse off for the Utica & 
Schenectady railroad, though this company may 
have had a pretty sharp eye to their own interests 
as well as to public convenience. The company 
does not charge exhorbitant tolls compared with 
otherroads. They provide good accommodations 
for travellers and are always foremost in adopting 
all the improvements of the day. They have one 
of the best routes in the country, have built a good 
road and managed their affairs very ably; and by 
these means, have brought up their stock to a 
high point. We have no acquaintance with any 
of the members, but we think it very probable, 
that they may shew some “ independence,” which 
we understand is one of the charges against them. 
This is a very natural result of their position. But 
this route is soon to have a host of rivals for its 
through business, from which it derives a large 
part of its income, in the numerous lines branching 
off from the Central line to the Erie, and on the 
lines in progress and operation in the north, and 
this threatens to be sufficiently strong to bring their 
profits down to a reasonable limit. 

We do not like the features of this movement, 
because they indicate to us some selfish end, or 





speculative scheme. There is clearly no necessity 
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for this road to meet the business of the route. Its 
construction, if built, must be justified by the mis- 
conduct of the existing road. New, by doubling 
the capital we do not see how passengers are to be 
carried any cheaper than at present. The business 
certainly cannot be much increased. Here then 
are two or three millions of dollars to be expended 
without adding to the business of the country or 
promoting substantially public convenience. Rival 
lines gave the death blow to English railroads. 
Millions upon millions were thrown away in the 
same manner in Massachusetts. We do not like 
to witness the commencement of such schemes in 
New York. Wehave not money enough to throw 
it away upon them. Such as are based upon ill 
will or upon speculation are always dangerous, 
not only in results, but in the influence they exert 
upon the community, in fostering the same spirit 
that gave birth to the first. A scheme that has 
not a legitimate object should never be trusted. Its 
getters up are looking after their own ends, and 
the public will find that when these ends are ac- 
complished, that they will be left to shift for them- 
selves. 

In the field of speculation prices are somewhat 
lower than at the close of last week. Railroad 
bonds are negociated at about the old rates, the 
best class of 7 per cent. western bonds selling from 
85 to 90 net. Itis difficult to give the net of sale 
at auction. There is so much gammoning re- 
quired to carry off a public sale handsomely, that 
only the sellers know how much it costs. Our 
friends must not suppose that because they see 
quotations all the way from 90 to 100, they can 
readily sell their own securities at that rate, no 
matter how good they are. These quotations are 
often the tricks of the trade, and they show the mark 
that particular cliques or parties wish to bring out 
some security at, rather than the price that any 
person is willing to pay. These quotations are 
merely an introduction of some stock to the public, 
before which it makes its bow, and then retires to 
be brought forward again in some suitable occa- 
sion. This process of training is kept up till the 
stock has become familiarized to the pnblic and 
the public to the stock, and if it is good looking, 
and makes a good appearance, some person will 
come along who will take a fancy for it, buy it up 
at a good price, and take it out of the market. 
Stocks are purchased in Wall street, just as horses 
are at the Tattersals. The young and fresh ones 
in both cases, for what can be made upon their 
growth and improvement. The old and damaged 
ones are bought up for the purpose of giving them 
time to recruit, to slough over old sores, after which 
they come out as fresh as new, to tempt the un- 
wary and inexperienced. The figure may be 
carried still further, and used to show the danger 
of too public an exhibition of the securities, that a 
person may have to sell; for as in the case of the 
sale of a horse, all will give it a bad name in h opes 
of being able at some time to buy it at a low price, 
so with stocks and bonds; the lower their first sale 
the greater the amount to be made by their rise. 

It may not be inappropriate to state here the 
usual manner in which securities are negociated. 
We have already spoken of sales at auction. These 
are considered safe to be tried only under peculiar 
circumstances. If one man is seen running through 
the streets, no person would think of following him. 
But let ten start together, and every person in sight 
will join inthe chase. If these ten halloo the rest 
will halloo in sympathy ; and if the leaders act in 





in concert, they will soon acquire such an influence 
over the feelings of those following, as to have 
them almost entirely under their control, and ready 
for any dare devil exploit that may have been 
planned. Persons are in this way easily brought 
into a state, when they “go it blind,” indifferent, 
unconscious even, of any blows or contusions they 
may receive. So with selling railroad securities at 
auction. The great mass of operators will of course 
unite to break down the sale; and will do so, un- 
less it is strongly supported. A few strong names 
must be selected to lead off, to puff and blow, and 
manufacture a public sentiment in favor of the 
what to be sold; to form the necleus, and start off 
in the race, and the number and spirit of those that 
will follow, will bear an exact proportion to the 
apparent zeal and confident assertion of the leaders. 
After the public sentiment is brought up te the 
proper point, the managers must attend the sale, 
start and sustain the bids at a proper point, and 
take for the sellers what cannot be desposed of 
bona fide. All this process, as may be well suppos- 
ed, costs something; so much, that sales made in 
this manner are only resorted to where a very large 
amount is to be disposed of. Securities sold at 
auction often bring more than those sold at pri- 
vate sale, but the expense is great, and the risk 
still greater. If the parties fail to make a good hit, 
the security loses cas/e, and must then be disposed 
of as a second hand article. 

When securities are disposed of at private sale, 
the broker or operator to whom they are committed, 
makes up a party of his friends, among whom they 
are divided, each taking 5, 10, or $20,000 ; for, 
notwithstanding we have some pretty capacious 
maws in Wall street, it can boast of but few in- 
dividuals who severally could comfortably digest a 
mass of bonds of $500,000, without having the 
functions of his business stomach somewhat de- 
ranged. Even such a person prefers a variety of 
dishes to a surfeit of one. As soon, therefore, as 
the seller, with the greatest secrecy and confidence, 
imparts his scheme to the money lender or broker, 
he communicates with an electrive despatch the 
same to some twenty or thirty others. The whole 
party must know and discuss the matter, as much 
as the principal who stands between them and the 
seller. If the seller, for the purpose of trying the 
market, and finding out what he can expect to sell 
for, goes to other operators, he strikes the wires 
which carry his secrets around another circuit, 
composed of an equal number of names. In this 
manner, a person may not have been a day in Wall 
street before every important man on ’change will 
understand his whole scheme as well as the seller 
does himself. He has thus shown his whole hand, 
without knowing a card held on the other side. 
Now we’ do not pretend to say, that such a person 
may not be very well used by the party whom he 
may finally employ ; but those whom he does not 
are at the same time possessed of his plans, and 
may have a great interest in defeating him. His 
scheme may interfere with some project of their 
own, even if they are governed by no more selfish 
object. No persun wishes to invest his money in a 
seeurity that is not popular with all parties—that 
will not always sell without requiring any efforts 
on his part to give it credit. The frowns of a half 
dozen leading operators are often sufficient to damn 
a good security, which would at once have gone 
into public favor under the smiles of the same 
persons. So long, therefore, as purchasers have 
a plenty of reom for choice, they prefer securities 





that are well known to those which must be pushed 
and crowded into favor by efforts of their own. 
Another evil which results from the exposure of a 
scheme in the manner stated is the fact, that unless 
securities are “ placed” soon after they come into 
the market, the inference is, that there is some in- 
trinsic defect in them which has prevented a sale. 
The securities in this way become shop-worn, and 
must be sold as second hand goods. 

We have thus enumerated some of the modes, 
and some of the difficulties attending the gale of rail- 
road securities in this market. Those who have 
gone through the mili will blame us for stating 
them on such feeble terms. When a person comes 
here for money, he must bear in mind that $400,000 
or $500,000 is no small sum ; that the delivering a 
capitalist of this is a long and laborious operation, 
requiring a skilful accoucheur, the fullest evidence 
in favor of the security, and innumerable formal- 
ities. He must remember that money is power, 
and that the holder can dictate to a great extent his 
own terms, and above all, he must bear iu mind, 
that he is liable to encounter the opposition of par- 
ties he never heard or dreamed of before, and that 
he will come in contact with those who, for life 
have made man a study, who, at a glance almost, 
detect his weak points, and lay their plans accord- 
ingly. Life in Wall street is a constant contest, 
and he who would sustain himself in it must prove 
himself superior to those he meets in theirown way. 


SALES OF STOCK IN NEW YORK. 


January 17. January 24. 

Sales. Sales. 
U.S ’67 Loan...... 1164 116 
Reading Bonds ’70. . 81 814 
Erie Ist Mort. "70.. 110 
Erie R.R.. 894 894 
Hudson River R. R.. 86 87 
Harlem R.R........ 70% 71 
Stonington......... 53 46 
[A 3 eee 18 24 
Norwich & Wor.. 66 67% 
Albany & Sch’y RR. 99% 92 
Utica & Syracuse. . 135 125 
Del. & Hudson..... 139 135 
Rochester and Syracuse................. 115 
New York and a _—_ See wh heel 11% 
Reading.. ead coeesececese @& 
Morris Canal. ae MESE CCS 0600 cncwae cece 22 
Hudson River 2d Mort. bonds... soc. Se 
Norwich and Worcester bonds s 70. etna gatos 96 
ry dee gape raat oe'ccoe agqdacen wee 
Erie income. das wee 992 

SALES OF STOCKS IN "poston. 
Jan.16. Jan. 23 

Old Colony Railroad.......... 662 ; 
Boston and Main R.R.. —e a po 1063 


Eastern Railroad. . votre 1034 
Fitchburg Railroad. ........... 1104 1113 
Michigan Central Railroad.... 984 


Northern Railroad........ b4m 754 74 
| Vermont Central Railroad. ..... 375 374 
Vermont and Mass. R.R... b 30 d 323 32 


Western Railroad....... 1034 a 1033 
Ogdensburg Railroad..... s 30d 40 

Rutland Railroad............... 59 
Sullivan Railroad............... 


}Portland, Saco & Portsmouth R.R a 


Boston and Worcester Railroad. = 1063 
Rutland Railroad Bonds......... 
Vermont and Mass. R.R. Bonds. . $94 
Sulivan R.R. Mortgage Bonds... 794 
Ogdensburg Railroad Bonds..... 994 

The sales of stocks in Boston show a pretty strong 
upward tendency. 

Ashuelot Railroad. 

The Springfield Republican states that the new 

board of directors of the Connecticut river railroad 


have been unable to make a compromise with the 





directors of the Ashuelot road, in regard to accept- 








































AMERICAN RAILROAD JOURNAL. 








ting h e latter under the lease which had been |re-packing and the loss resulting from forwarding| Out ofthis thedirectors have declared a dividend 


made in favor of the former, and have cansequent- 
ly voted not to alter the determination of their pre- 
decessors who refused to operate the Ashuelot road 
under the lease. The point of difficulty is the 
charter given by the recent Vermont legislature to 
the Ashuelot road; this imposes such restrictions 
as would make the operation of the road by the 
Connecticut river company, or any other company 
indeed, entirely impracticable. It is a question 
whether the Vermont charter is of any binding 
force, since the Ashuelot road bought outright all 
the land over which it runs in that state, which is 
only about 200 rods. But legal opinions differ on 
the point, and so long as it is a matter of doubt, 
the Connecticut river road directors are not willing 
to enter upon the road under the lease without 
such guarantees or concessions from the Ashuelot 
Directors as they are not yet willing to grant. 





Finances of Illinois. 

The Message of Governor French, of Illinois, 
gives the following statement of the debt of the 
State on the Ist of January, 1851: 

Principal debt funded under act of 47. *. 590,565 36 
Interest on same to same date....... 278 18 
Arreared interest fund.......... Sok i 945, 485 27 
Unfunded int. impt. bonds.180,000 00 

Other kinds of indebted- 

MONS hkvibsnst boss a08% 144,680 00 
Interest on last two am’ts.173,261 40 
Wiggins loan, principal 








and interest............ 142,000 00 
Liquidation bonds........ 150,000 00 
789,941 40 
$8,346,270 21 
From which deduct: 
Interest paid from mill and 
ee er $273,354 49 
Surrendered by Macalister 
Be BIPBEDS. 00.00 cnceess 101,379 98 


Sale of Quincy House.... 21,701 00 
Purchased f r school fund. 45 ‘G60 90 
From sale of N.C. railroad 1 800 00 
From sale of Alton and Mt 





Carmel railroad........ 300 00 
From sale of Alton and 
Sangamon railroad..... 2,000 00 
Received by auditors on 
sale of lands, etc...... 98,269 27 
Interest isns. vev0,000% vases 17,323 09 
———— 561,788 73 
$8,784,481 48 


The canal debt on the Ist of January, 1851, may 
be stated as follows, to wit: 
Canal debt, exclusive of $1,600,000 








loan..... -- 7,079,117 08 
Balance due on canal loanof 1 600, 000, 1 ‘033, 000 00 
$8,112,117 08 
From which deduct 
Interest paid from mill and 
ee Tee 255,818 51 
Bonds and scrip redeemed 
and interest........ .--. 13,270 14 
_————— 269,088 65 
Total... $7,843,028 49 
Aggregate amount of State debt. . - 16,627,509 01 





Remeval of Porkopolis. 

The people of Baltimore and Philadelphia claim 
that the completion of the lines of railroad from 
these cities into the interior of Ohio and Indiana, 
will effect an entire change in the present mode, or 
rather, in the locality of pork packing. It is said 
that it will be about as cheap to transpert the live 
hog, or its carcase before it is cut up, tothe Atlan. 
tic ports, as it will after it is packed, and that by 


by way of New Orleans, will all be saved. We 
do not see why most of the pork designed for the 
‘Eastern States will not be carried thither on rail- 
roads. In this event, Cincinnati will have to doff 
a feather or two in her'cap. However, she can 
supply the loss with a plenty of others. Railroads 
may give new directions to trade, but in the ag- 
gregate will vastly add to that of all our cities, and 
to none more than Cincinnati, though a portion of 
the pork trade which she now enjoys, may take a 
more direct route to market. 





Railroad Traffic. 
New York and New Haven Railroad.~—The traffic 





for December shows a very flattering result. The 
receipts were: 
ee Peer +++ $06,350 48 
a ee cece cece cscs coos 14,508 10 
Total.. -- $70,853 23 
Paid other roads, including $3, 799 99° 
Oy Sele PEMRIET nnn n0knec sa9s:siamanen 16,536 89 





$54,316 37 
December, 1849..... see ce00e cece ve0e20,668 48 


Increase, equal to 184 per cent.. . $27,647 89 

This is very large, especially when it is consi- 
dered that the freight arrangements are as ye) 
quite incomplete, and the accommodations for 
doing that business not sufficient. 

Harlem Railroad.—The receipts of this road for 
December were $40 54858, and for the year ending 
3lst December, $496,469 92, about $3,500 below 
the estimate. The interruption to cily business by 
the relaying of the city track, caused a loss of more 
than that amount. 


Atlantic and St. Lawrence Railroad. —The re- 
ceipts of the above road for the year ending Dec. 
31, were as follows: 

Receipts for the six months — oe 30, 1850: 
For freight.. Jess Gob inks oss QORON Gl 
For passengers. . biidce bbe sede eeuccees 37,291 08 


Total receipts for freight and passen- 
gers, for first 6 months, 1850.... $67,939 69 
Receipts for the six months ending Dec. 31, 1850: 
Wer tral... sess sace see Ciswa sete 939, 938 01 
For passengers... embepene - 46,656 49 


Total receipts for freight and passen- 
gers, for 6 m’ths end. Dee. 31,’50 $86,594 50 


The entire receipts of the company, including 
the carrying of mails, rents, &c., were about 
$162,000. The whole length of road running the 
past year is 47 miles. But few roads in New- 
England can show a more favorable exhibit, when 
the length of line and cost are taken into conside- 
ration. 

Norwich and Worcester Railroad.—The receipts 
of this road for the two years past have been as 
follows : 


1848-9, . 1849-50. 
Throngh travel... ......$17,826 95 $12833 04 
Local travel...» .0deccee 86.571 60 97,276 71 
Through freight......... 20,935 48 20,347 45 
Lioeal Treight..... 00.0. 96,234 91 116,103 83 
SBa tie, Ceo. iio. codecs. 12,241 53 12.549 86 
Rental,..........0...s+. 2,387 21 2,148 23 





Total......... .+-.$236,197 G1 $261,259 12 
Excess, equal to 10§ per cent........... 25,061 51 
The receipts of the six months el er 
have been............ soon s+  B143.916 69 





this means, the transportation of salt, the cost of 


Running ¢xpenses, repairs, &c. .. 72,046 35 
71,870 34 

SEER Gces cree neen cens 98 255 74 
Balance to profit and loss........ $43,614 60 


of 24 percent on the scrip (85), equal to $2 we per 
share. 

Old Colony Railroad:—The following is a state- 
ment of the operations of the above road for the 
past year: 


Receipts for passengers, including mails. . $202,150 
ireights, including — and 





ony offal.. 91,333 
7 rents . ee: 
" sundries . Joe sapeceosens 102 
Total, against $275,066 in 1849. . .§296,866 
Expenses, interest on bonds...... $19,728 
Rents to South shore and Dorchester 
and Milton roads..............27,692 
General co eer including renew- 
als ofiron.. udvind . 168,146-215.566 
TROUIORID INOS yin. ose: ephe «a sinniee ke $81,300 


Equal to $450 per share of $100 each un 18,000 she. 
Mad River and Lake Erie Railroad.—The earn- 
ings of this road for the past year were as follows: 
From Passengers..... ss. sese coos. $140,172 93 
WP MENU 5.66. nae ss wie do o.<6 base a 


RCS SARRIO GUO. 5 es Se vese ees 4,508 49 
ON 4 skeen cederaaees $291.373 32 
BR DONBNED anes cack snes 96'50.606.6060ne.cbk hee Oe 


$173,502 30 


PRIRPRRS. ON COM ois iv siesiiinn sidewawesaey 27516 95 
For Dividend Fund........ $145,985 35 


This road extends from Springfield, through Ur- 
bana, West Liberty, Bellefontaine, Huntsville, 
Richland, Bellecentre, Kenton, Patterson, Carey, 
| Oregon, Tiffin Republic, Ledi and Bellevue, to 
Sandusky City, a distance of 134 miles. It has 
|also a branch to Finley, fifteen and three-quarter 
miles, and an extension to Dayton, twenty-three and 
three-quarter miles, making 1734 miles. 

Albany and Schenectady Railroad.—T he directors 
of this Company have to-day declared a dividend 
of 33 per cent. out of the earnings of the six months 
encing 3lst inst. 

The affairs of the company, as shown by the 
statement prepared for the Board, are in a very 
flourishing condition. 

After paying the above dividend, there is left a 
surplus of over $10,000 out of the the net earnings 
of the last six months, which has been carried to 
the revenue fund. 

The gross earnings for six months, 








Lk Se $113,155 41 
For same period of last ycear......... 95,862 70 
Increase, over 18 per cent..... $17,292 71 
The earnings for the year endiag 3lst 
of January, Ree $214,786 52 
Expenses, interest, re- 


laying, and re-grading 
3 miles of track..... $129,278 63 
Carried to new fund by 
5,000 00 


previous vote of board 134,278 63 


Making net earnings for the year.... $80,507 89 
which is an eighth per cent. on the capital stock, 
of which $70,000 has been applied to dividends— 
$10,000 of the remainder carried to the reserve 
fund, as also stated. 

The hog traffic on the road in December, 18,356 
hogs; weight, 3,913,267 Ibs. 

Ogdensburgh Railroat.—The receipts on the 
Ogdensburgh for the month of Decsm»er, were 
$16,531 13. The falling offis accounted for in fact 
from the non-completion of the Vermont and 
Canada road. There is, it is said, an abundanceof 
freight at Rouse’s Point, which is only waiting the 
completion of the above road to drive along the 
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great quantity of freight wating to be forwarded 10 
market. 


Philadelphia, Wilmington and Baltimore Rail- 
road.—The annual report of this road, made on the 
30th of March, 1850, has been published. Hereto- 
fore the fiscal year has terminated with the 3lst 
December, but in order to give more time to make 
up the various statements necessary to exhibit the 
operations of the road, to be submitted to the annu- 
al meeting of the stockholders, on the second Mon- 
day in Jauuary, the board adopted a resolution on 
March last, terminating the fiscal year on the 30th 
November. Annexed are the receipts of the road: 








Passengers......+... +e. $406,535 89 

Freight andexpress....:. 56,741 19 

Maif and ee cee 39,885 62 
$503,161 20 

The receipts of the New Castle line, 
from all sources, were............. 137,274 66 
Total receipts............ edie $640,435 86 


The expenditures during the same 
= wereon the Wilmington line— 
sportation and main- 


tenance ‘of way........ $198,475 60 
General and miscellaneous 

EXPENSES.... 2... -.0e- 279 97 
Interest accrued on all 

ee iihgatatidens «sak 121,796 01 
Due construction fund for 

MeO eccccccecete ccs 14,175 00 


New Castle line— 
Expenses and tax on cap- 








NT cade diver scnste 98,339 50 

Interest on debts......... 3,818 94 

456,885 03 

Less interest received.... 12,170 64 
Total expenditures..............$444,714 38 
Surplus receipts.........00. see. $195,721 48 


Out of the surplus receipts two dividends have 
deen paid during the year—one of 14 per cent, and 
the other 2 per cent—amounting to $135,885 75— 
leaving a balance of $59,835 73, which, added to 
the balance on hand December 31, 1849, makes 
$123,480 48. From this has been deductel $69,- 
269 28 carried to the renewal fund, which leaves 
for dividend 54,211 20 dollars. 

The receipts of the company in December hav- 
ing been ascertained, the following comparative 
statement of the aggregate business during the past 
three years will prove tnteresting : 


Expenses and 
Receipts. interest. 
1848........ 639,198 22 468,364 21 
1849 .... ....627,904 88 471,949 88 
1850........ 687,700 27 482,000 00 


Fall River Railroad.—The fifth annual report of 
the directors of this company states that the gross 
income from all sources, for the year ending Nov. 
30th, 1850, was.... wees cece cove oo e+$10;080 73 
Total expenses. .... 2... .000 cece ceeee 109,768 61 


Leaving a balance OB das sure daiwa a $100,312 12 


which has been used in diminishing the company’s 
indebtedness, increasing construction account, and 
by an inerease of the materials tor working and 
repairing the road. The operations of the past 
year show an increase of earnings over the year 
1849, of $36,037 55, and a diminution of expenses 
of $9,944 10. The reserved fund is $26,712 77. 
The total cost of the road, on the 30th November, 
1849, was $1,152,167 01, from which deduct the 
amount of the past year’s earnings credited by or- 
der of the directors, $84,000, and the balance, $1,- 
068,167 01, is the cost of road and equipments re- 


ported to the legislature the present year. 





| Saratoga ant Waskington Raitroad:—Phe- fot 
lowing are the receipts of this road for the last two 
years: 








1849. 1850. 
Passengers...........75,592 54 $102,870 85 
Freight....... eadedean 10,426 72 15,659 03 
Other sources......... 3,292 83 6,112 96 
TEAR ccc cccy occa sceq eels OG $123,642 84 

89,311 99 
Oo ee 


A line having been pertected between Whitehall 
and Rutland, where it unites with the Boston rail- 
road, and the Saratoga and Schenectady road. hav- 
ing been re-laid, the respective companies are 
about establishing daily passenger and freight 
trains between Schenectady and Boston. Lines 
are also to be established between Burlington and 
New York, via the Saratoga and Washington rail- 
road, which shall enable passengers to reach each 
place daily. These arrangements will very much 
augment the business of the road. 

Georgia Railroad.—Statement cf the earnings of 
the Georgia railroad in the month of December, 
1849 and 1850. 








Passengers. Freight, mail, etc. Total. 
1850... .$$22,740 70 $52,509 78 $75,250 48 
1849... 18,063 85 42,195 87 61,259 72 
Increase 4,676 85 9,313 91 13,990 76 


Columbia and Philadelphia Railroad.—The fol- 
loving shows the amount of the receipts and ex- 
penses of this road for the past year. 

RECEIPTS. 
Amount of railway tolls, as per report 

Of COMECIOTB si «060 cece cones tuud eens $303,111 65 

Do. motive power do. do......... 335,177 60 


EXPENSES. 
For repairs of road from Dec. 
1, 1849, to Nov. 30, 1850, in- 
cluding all debts due...... 71,466 39 
For motive power expenses, 
from Dec. 1, 1849, to Nov. 
30, 1850, including all the 
GR OR i nd ac cieccces aves 201,810 83 
273,277 22 


$365,012 03 
Add price paid for one locomotive in- 








cluded in above motive expenses. .... §,200 00 
MU ccdcicnchiauas seeneeaee pd deeka 373,212 03 
Deduct pay of collectors, weighmasters 
and cargo inspectors, etc., who receive 

their pay at the treasury............ 10,316 58 
Net profits of the road...... cessor $362,895 45 


or over nine per cent. on $4,000,000, the origina) 
cost of the road and machinery. 





Massachusetts, 

Connecticut River Railroad.—The directors of 
this company for the current year, chosen at a late 
meeting of the stockholders, are, James K. Mills, 
Samuel Henshaw, Ignatius Sargeant, Lemuel 
Pope, and Gorham Brooks, Boston; H. W. Clapp, 
Greenfield; C. W. Chapin, Springfield; E. G. 
Howe, of Hartford, and C, E. Forbes of North- 
ampton. 

The following resolution was adopted by the 
meeting in relation to the Ashuelot railroad : 

Voted, That the directors of this company be, and 
they are’ hereby authorized to adopt, any and all 
such measures in relation to the present contract, 
and enter into any and all such other further con- 
tracts, ngs and agreements, with the 
Ashuelot railroad company, in relation to their 
railroad from the nort 
Keene, N. H., as they may deem expedient. 

The directors have elected Chester W. Chapin, 





line of Massachusetts to | 
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A dividend of 4 per cent 
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president. 


fof Springtietd, 
has been declared on the preferred stock of the 
|¢ompany, payable on the 25th instant. 


Fall River Railroad Company.—Directors for 
the ensuing year: Nath’! B. Borden, Rich’d Borden, 
and Jefferson Borden, of Fallriver; Joseph S. Til- 
linghast, of New Bedford; Nahum Stetson, of 
Bridgewater ; Peter H. Pierce, of Middleborough ; 
Royal Turner, of Randolph; C. C. Gil>ert and 
Robert Waterston, of Boston. 





Virginia. 

Orange and Alexandria Bailroad—The Alex- 
andria Gazette says, that the Orange and Alexan- 
dria railroad company have contracted, on favor- 
able terms, to have the greater part of the 
machinery and equipment already ordered for their 
road, built by Messrs. Smith & Perkins, in that 
town, under the superintendence of Mr. Thatcher 
Perkins. The position of Mr. Perkins, as master 
of machinery on the Baltimore and Ohio railroad, 
with which he has been connected since the year 
1837, is well known; and his reputation as a 
builaer ot locomotives is second to nene in this 
country. 





Canal Tolls upon the Railroads from 
Albany to Buffalo, 

Below we give a memorial to the Legislature of 
this State, which is now circulating for signatares, 
for the removal of the tolls for the transportation 
of merchandise imposed upon the line of railroad 
from Buffalo to Albany, following the general route 
of the Erie Canal. We have oiten spoken of the 
importance and impolicy of this restriction. Asa 
matter of economy, it is bad policy to attempt by 
legislation to confine the business between the 
lakes and the Hudson to the canal, simply for the 
purpose of keeping up its revenues. It is cheaper 
in the end to raise by direct taxation, any deficit, 
than to raise it in this roundabout and expensive 
way. It is whipping the Devil round the post, and 
getting additional pains for increased labor. 

Another great reason for the removal of this bur- 
den, is the fact that the Erie and Ogdensburg 
roads, which are equally the rivals of the canal, 
are exempt from it. Let equal justice be meted 
out to all. If one line is taxed, let all betaxed. If 
any one free, all should be equally so. To allow 
the Erie the right of free carriage from Lake Erie 
to tide water, and refuse it to others is gross injus- 
tice, which we hope to see corrected at the present 
session of the Legislature 


The memorial of the subscribers, inhabitants o 
the county of * * . ? > 
respectfully show that their attention has lately 
been called to the subject of tolls required by the 
State for the transportation of property on the cén- 
tral line of railway in our State. These tolls we 
find to be a charge onthe property so carried. They 
amount to about one-fourth of the rates charged by 
the railway company. Ifthey were not exacted by 
the State, we are assured that the price of transpor- 
tation by railroad would be so mnch reduced. 
There is no difference in principle whether the 
State charges tolls on the railroad or on property 
carried in sleighs or wagons. The railroad com- 
pany does not pay them, but they are taken from 
the pockets of the farmers and producers. This is * 
taking a portion of the profits from the farmer 
without any equivalent, and without any sound 
reason to justify it. 

We may ask a Se property sent by railroad? 
Not, surely, for the benefit of the railroad company, 
but for that of the owner of the property. e€ 
chooses to send his property that way, because he 
considers it best for him. hy should he not have 
his choice? A law that should compel him to 
send all his property to Albany wnen he might 
think it best to send it to ‘Troy, would be scarcely 
more unfair. 

There is another aspect to this matter. — 
is carried upon the Erie railroad without toll. 
Why should there be this distinction? If there 
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was any reason for tolls on either, we submit that 
at least there may be found some reason why they 
should not be imposed on the Erie railroad instead 
of on the Central line. The State has contributed 
a large sum of money towards the construction of 
the former, and is now paying annually a large 
sum in the shape of interest for that contribution. 
There are no tolls im on the transportation of 
roperty on the Northern railroad, now completed 
rom Ogdensburgh to Lake Champlain. These 
differences should not exist. If it is right for the 
State to require tolls, then they should be imposed 
on all railroads. It is not right todiscriminate and 
say one shall pay tolls and another go free. This 
principle, carried out, would soon be seen to be so 
wrong by the whole people as to produce an early 
remedy. It is discriminating between different 
rtions of the country. It is taxing the property 
in one section of the country and allowing that of 
other sections to go tree. This system will soon 
operate greatly to the injury of the towns along the 
central line. It will deprive them of the trade of 
such portions of farming country as may be infl- 
enced by reason of these discriminations to take 
property to lines free of toll. It is practically as- 
serting the right to a monopoly of transportation in 
the State, It is depriving the country of the bene- 
fit of competition. 

There is much misapprehension upon this sub- 
ject in another view of it. These railroads, prac- 
tically, belong to the people. They are authorized 
and made for public use: they would be worthless 
but for that use. No company can make and use 
a railroad in a private manner; the benefits which 
the public have in them is the cheapened and ex- 
pedited transportation. ‘To impose tolls is to limit 
their capacity for usefulness, to weaken them in 
the very way in which they can be most useful. 
This, surely, cannot be the view which practical 
thoughtful men would entertain. It isnot a question 
in which the railroad com any is concerned half 
so much as the people. hat would the fresh 
pork be worth in the western countries at this time 
if it could not be carried off by the railroad? Pro- 
bably not near as much as now; perhaps not half. 
Suppose-it increases the business upon the rail- 
roads; it will, therefore, enable them to do all 
their business ata lower rate. It will lead to a 
reduction in the price charged for carrying passen- 
gers; the tendency in every respect is to benefit 
the people, and we cannot suppose that the legisla- 
ture, re this matter is fairly considered, will 
continue the imposition of these tolls. 

The only reason urged for them is, that the State 
is in debt for canals, and the debt must be paid. 
There will be an abundant business for the canals; 
that debt ve oy paid under the present policy. It 
is seen thatthe tolls on the railraads are mainly 
paid in the winter, when the canals are closed; 
this shows that the canals can support themselves, 
and that the great bulk of transportation will al- 
ways be upon them. The canal can discharge a 
boat with its hundred tons into the basin at Albany 
every ten or fifteen minutes, and a like quantity 
may leave there in the same time. This is so far 
beyond the capacity of the railroad as forever to 
secure the canal in its power and ascendency; this 
policy is no where else pursued that we are aware 
of; it is always considered the proper exercise of 
government to cheapen transportation wherever it 
is practicable to do so, to increase production, and 
to encourage industry. The imposition of these 
tolls, so entirely unnecessary, is the opposite of 
all these ; they may be so increased as to amount 
toa prohibition; they may be taken off, ani then 
the reward of industry and the profit of production 
is increased to the farmer. 

We ask the attention of the legislature to this 
matter, and that it may be carefully examined, 
and then we have full confidence that it will be 
found that these tolls are all wrong and unnecessary 
= 4 their farther continuance wil! be dispensed 
w 





Pennsylvania. 

York and Cumberland Railroad.—The annual 
meeting of thiscompany was held at York, Penn., 
on the 9th inst. The following is a statement of 
the receipts of the company from the commence- 


From stockholders re- 

siding in Maryland, 

the sum of........ $368,180 06 
From stockholders re: : 


siding in Pennsylv’a 24,567 00 
From proceeds of sale 

of bonds of the com- 

pany, payable in’70 130,397 02 
Miscellaneous sources 973 23 —$524,117 31 
DissursEMENTs. 


The disbursements during the progress of the 
work have been as follows : 
Amount paid Gondar, 
Burke & Co., under 
the contract with 
them for construct- 
ing the road....... $421,274 87 
Amount paid for da- 
mages and for right 
of WAY soe. veeeeees 
Am’t paid to the York 
Haven & Harrisb’ 
Bridge turnpike r’ 
Comp’y, for release 
of damages, & for 
surrender of charter 
Amount paid for real 
estate for depots, &c. 
Am’t p’d J. M. Golds- 
borough, ch’f eng’r, 
& engineer corps.. 17,440 02 
Amount paid officers. 6,226 84 
Miscellaneous items. 17,572 04 —$$524,117 31 


AvalILaBLE MEans. 

The amount yet available, as applicable to the 
completion of the road, and placing it in good 
working order, may be stated as follows : 


From proceeds of sales 
of bonds yet in hand 
of the original issue 
of $175,000, ....... 

From st’k subscrip’s 
chiefly in Baltimore 

From st’k to be issued 
to the contractors, as 
part of the conside- 
ration for construct- 
ing the road....... 


The bonds of this com- 
pany, payable 20 yrs 
from date, secured 
by a 2nd m’tgage, & 
to be issued to the 
contractors, under 
compromise agree- 

-m’t of Jan. 7,51, for 
pay’t in full, and for 
release of all claims 
and demands what- 
ever against this 
COMP’Y. ..-- eeeeee 

LisBILITIES. 

The present liabilities of the company, and the 

sums estimated as yet necessary for the completion 

of the work are stated as follows : 


Cash balance due the 
contractors....... 
Amount of stock to be 

issued to ditto...... 
Amount ee as 
et to pay for dam- 
coos &right of way 
Amount estimated as 
necessary to com- 
plete the road...... 
Am’t to be p’d Gonder, 
Burke & Co. in the 
bonds of the comp’y 25,000 00 
Miscellaneous items. 2,798 37 —$161,523 50 
Showing an estimated balance of avail- 
able means after completing the road $9,476 50 


$171,009 00 
Exhibiting the whole cost of this important work, 
when completed for use, in cash, and stock, and 
bonds passed to the contractors, at the sum of 


43,071 97 


8,000 00 
10,531 87 


$28,800 00 
17,200 00 


100,000 00 


25,000 00 —$171,000 00 


$3,725 13 
100,000 00 


2,000 00 


30,000 00 








ment of the work of construction, viz. : 
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$685,641 81. The bonds, to the amount of $25,000, 
made payable in twenty years from date, which 
constitute an item in the statement of available 
means, and of liabilities, are to be issued to Mes- 
srs, Gondar, Burke & Co., under the agreement of 
compromise with those contractors, dated Jan. 7, 
1851. The performance of a large amount of 
extra work on the part of the contractors, and the 
justice of their claim for additional compensation, 
was admitted. The report states that— 


“By the terms of the compromise, the road 
passes immediately into the possession of the com- 
pany. And itmay, and will; without doubt, be put 
into working order and operation, and be rendered 
subsidiary to the requirements of a large and 
growing commerce, at a much earlier day, and at 
less comparative expense, by the company, under 
this arrangement, than it could have been by the 
contractors, under the original contract of May, 
1849. On this point there cannot be a question. 
And itis therefore apparent that the business wants 
of the country—the interests of trade and travel, 
not less than the best interests of the company, and 
indeed of both the contracting parties—were all 
taken into view or promoted by this arrangement.” 

The report states, that for the present the road is 
to be stocked and worked by the Cumberland Talley 
railroad. 

The above road, forming, in connection with 
the Baltimore and Susquehanna railroad, a direct 
line from Baltimore to Harrisburgh, Penn., and 
thence connecting with the public works of the 
latter State, and, through them, with the Western 
railroad, will become an important thoroughfare 
for the general business of the country. Baltimore 
looks to the Pennsylvania railroad as an important 
avenue west, by means of which she hopes to add 
largely to her present flourishing business. In re- 
ference to the future prospects of this work, we 
copy the following from the report : 

A word in conclusion, in reference to the pros- 
pects and promised usefulness of this road, when 
completed, to the trade and travel of the country, 
and of the commercial interests of every section 
through which it passes, or whose communications 
are improved, facilitated and shortened by the con- 
nection. Itis not proposed to deal in extravagant 
or sanguine calculations, as to the beneficial] re- 
sults of this work of improvement, now happily 
on the eve of completion, and so near to the test 
and ordeal of experience. But this may well be 
said—and to reasonable minds conversant with 
the subject, it is enough—that nothing has here- 
tofore occurred, or now exists, of a character to 
undermine the confidence felt by the mass of the 
stockholders, in the value and usefulness of this 
road as an avenue of commerce, when they under- 
took to furnish the means for its construction. It 
is believed on the other hand, thatin its completion 
every just anticipation of that day will be fully 
realized. 





Indiana. 

Second Annual Report of the Board of Directors 
of the Terre Haute and Richmond Railroad Com- 
peny.—In our first annual report, of 5th January 
last, we gave a full statement of the progress and 
condition of the road up to that time. It is very 
— to us to inform you, that its progress 

uring the last season has equalled our expecta- 
tions, and that we can see nothing now to prevent 
the completion of the whole line to Indianapolis by 
the Ist of December next. The grading of the 20 
miles mentioned in our last report, was put under 
contract at 2} per cent. below the engineer’s esti- 
mate, 26% per cent. payable in the stock of the 
company. About two-thirds of all the grading is 
completed and received from the contractors, and 


the remainder is mostly light work—some sections — 


nearly finished. Several miles on each end of the 
line being ready for the superstructure, there will 
be no delay in commencing to Jay it down early in 
the spring. 

The masonry forthe bridge over Eel river is fin- 


ished, and for that at White river so far advanced: - 
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as to be entirely secure from injury by high water. 
The superstructures for both bridges are under con- 
tract, and will be completed sp as not to retard the 
finish of the work. 

A contract for iron of the most approved pattern 
of heavy T rail, weighing 60 pounds to the yard, 
has been made on very favorable terms for the com- 
pany, deliverable at New Orleans in season to b® 

rought up the river during the spring freshets. 
The locomotives requisite for constructing and 
running the road the first season are also con- 
tracted for, and will be finished by the time we are 
to use them. 

The right of way has mostly been secured ; and 
for the balance we hope to settle in a very short 
time. The whole expenses for this item will not 
exceed $5,500. 

Our receipts to this date are.......... $235,312 36 
And expenditures are.........00+ee0+ 231,167 21 


Leaving a balance of ........ 42.00: $4,145 15 


The engineer’s estimate for preparing the road 
for the iron, including right of way, super- 
structures, depots, machine shops, water stations, 
joint union track at Indianapolis, and inci- 
dental expenses, is $498,451 52. Our stock sub- 
scription (which during the past season has been 
steadily increasing, ) amounts to $292,95000. The 
amount paid and payable in stock on work under 
contract is $80,782 71, and on work yet to be put 
under contract, such as depots, superstructures, 
&c., we oy Age calculate that a further amount 
of $35,727 00, will be taken in stock. To which 
add a loan of $50,000 00, made by the company, 
payable ist of January, 1855—making the aggre- 

ate resources of the company $459,459 71, which 

educted from the engineer’s estimate as above, 
leaves a deficiency to prepare the road for the iron, 
ot $38,991 81, to be made up by a further subscrip- 
tion of stock. When this deficiency is made up, 
we shall have no difficulty in negotiating our bon 
at a fair rate, to complete and stock the line with 
the necessary cars and machinery. 

Our charter is liberal and perpetual. The line 
of our road is central, and so situated that it can 
never have a rival. It runs through a tier of the 
most productive counties in the State, and in the 
immediate vicinity of inexhaustible beds of bitumi- 
nous coal. An extensive local business will be 
certain. Examine a map of the country, and view 
the connection of this road at Indianapolis, with 
every leading road east between the lakes and Ohio 
river. The three main lines to NewYork, Phila- 
delphia, and Baltimore, are located, and only about 
one hundred miles on each not yet under contract. 
All these will probably be finished in two years 
irom this time. Twenty-eight miles of the Belle- 
fontaine is in successful operation, and under its 
enterprising president will be carried rapidly to 
completion. The Peru road, centering at Indian- 
apolis, is also efficiently pro, —s miles of 
the same being now just finished. ‘wo separate 
lines of road, one by way of Hamilton, Ohio, and 
one by way of Lawrenceburgh, Ind., are now in 
course of construction from Cincinnati to Indiana- 

lis. Then there is the Madison road, with its 
immense business, and the Jeffersonville road, 
intersecting the Madison at Columbus—all accu- 
mulating together their westward bound freight 
and travel at Indianapolis, and pouring the same 
inevitably upon this line of road. 

Two gumgenice have organized at Illinois under 
the general law of that State, for the construction of 
roads from Terre Haute to St. Louis and Alton. 
Along both lines large amounts of stock have been 
taken, and it is not to be doubted, that one or both 
will be commenced the ensuing spring, and com- 

ted in three years. The lines which are to 

1anch from Terre Haute to Evansville, St. Louis, 
Alton and Springfield—thence to Hannibal and 
Quincy, (those to the west crossing the great cen- 
tral railroad of Illinois, from Cairo to Ehieago,) 
will make from all those points the most direct 
route of travel through Terre Haute and Indiana- 
lis to the eastern cities. From New York to 
erre Haute, by Philadelphia and the central line 
through sapeas trans, Ohio and Indiana, the dis- 
tance is 906 miles, and at the moderate speed of 25 
miles an hour, it can be accomplished in 36 hours, 
15 minutes ; and at 30 miles per hour—the usual 
rate of railroad travel on many of the eastern lines 








—in only 30 hours, 12 minutes. From Terre Haute 
to St. Louis is 165 miles, and from the latter city to 
New York, by the same line and rate, the requisite 
time is 35 hours and 42 minutes. , : 

The day is not far distant, when this great line 
of travel will be extended east to Halifax or the 
shores of Nova Scotia, and west to the bay of San 
Francisco, making one continuous line ot railway 
of about 4467 miles, ultimately to become the high- 
way of nations across this continent. The distance 
from London to San Francisco is about 6913 miles, 
and when the great works so contemplated shall be 
accomplished, this great distance by railroad 
through England and Ireland, and by ocean steam- 
ers to Nova Scotia, and thence through this great 
central line to San Francisco, can be overcome in 
11 or 12 days. 

In view of these astonishing facts, may we not 
confidentl} expect that the public interest along the 
line of our road will be aroused, and that not only 
the small portion of stock necessary to prepare the 
same for the iron will be soon taken, but a much 
larger amount. As an investment of capital, none 
can be more safe and permanent, and none can 
promise a richer return, either in dividends, or in 
the benefits resulting from an increase in all kinds 
of business, and an enhancement in value of all 
kinds of property. 

We regret the necessity that any part of this va- 
luable stock should fall into the hands of non-resi- 
dent owners, who will semi-ennually withdraw its 
proceeds from the State, and spend the same in 
enterprise and pleasure abroad. 

The people interested in the construction of the 
road are able to take and retain the whole capital 
stock, and we earnestly urge that now while it is 
needed, and while there is opportunity, they take 
hold and secure the same to themselves and the 
country. 





Alabama, 

Selma and Tennessee Railroad.—We learn from. 
the Reporter that the people of Benton county have 
subscribed within the last sixty days for $100,000 
additional to the capital stock of the Alabama and 
Tennessee river railroad—all reliable stock. Every 
thing connected with this enterprise looks cheering. 
On the southern end of the road, Messrs. Riddle 
Co. have a considerable force now at work gra- 
ding, &c., and are prosecuting their contract with 
that energy which distinguishes them. Beyond 
the Coosa river, arrangements are making to put 
speedily under contract the whole line from Talla- 
dega to Gadsden, and a corps of engineers, it is 
understood, is now en route for that purpose. 


Smith’s Railroad Alarm. 

Mr. Charles A. Smith, of Batavia, says the Ro- 
chester Democrat, has invented an Bo yecne for 
ringing an alarm bell upon railroads, by which an 
alarm can be given at a station, a road or crossing, 
when the cars are a mile distant from the point. 
By this means collisions may be prevented at places 
where two opposite trains cannot be seen by each 
other until too late to check the speed. This is 
effected by placing a spring so that the wheels of 
the cars pass over it. To this spring is attached a 
wire which may be extended to any distance upon 
poles, like telegraph wires, the oo end from 
the spring being attached to a bell, gives the 
alarm. It has been examined by many gentlemen 
connected with railroads, who are much pleased 
with its operations. The patentees are. about to 

ut one of the machines in operation upon the 
ochester and Buffalo road. It issimple and effec- 
tual, and will no doubt come into extensive use. 








From the London Mechanics’? Magazine, Sept. 1850. 
English and American Steamship Building. 
Ocean Navigation.—The Cunard and Collins 
Lines. 

Sir—The publication of certain facts and draw- 
ings, in Nos, 1398 and 1408, relative to the rival 
steamships of the Cunard and Collins transatlantic 
lines, induce me to address you as heretofore, 
under the same signature, which, though anony- 
mous, shall, I trust, be supported by facts and 
figures sufficient to neutralize that disadvantage. 

And I may state my reasons for this course. Ido 
not wish to make rs pages a vehicle for per- 
sonal renown or professional advancement, I 
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efficiency, must be that which is to be 
Ali modern 
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rigidly adhere to the truth, to the best of my belief, 
and utterly repudiate any personal allusions or 
antipathies. 1 should prefer to remain unknown ; 
but I authorize you to give up my name to any one 
who, in your judgment, may require it tor proper 
purposes. 

he subject of my remarks, and to which I ear- 
nestly desire to draw the attention of your readers, 
of the public, and particularly of lish engi- 
neers, is the merits and demerits of the two systems 
of engineering adopted in the vessels of the Cunard 
line, which have been built and manufactured in 
this country ; and in those of Collins’ line, the 
duction of our brethren in the United States. Both 
are excellent in their wav, and each, in the absence 
of the other, would have been—indeed has been— 
considered perfection ; but competition, and a very 
proper and laudable rivalry, has shown which of 
them it is best and most desirable to adopt in ex- 
tending Atlantic steam navigation. 

They have shown this to acertain extent, but no 
more. Neither of these lines of steamers (as it re- 
spects their —! have developed the highest 
state of engineering knowledge now and for some 
time past existing in this country. Humiliating 
as it may be to British engineers to acknowledge 
that they are beaten, although by their next of kin, 
it is tolerably certain that we shall have to make 
that admission ; and your intelligent correspondent 
in No. 1398 prophesies this: to the best of my be- 
lief this will be so, has been so, and it is capable 
of very easy proof why it should be so. 

But, that it could not have been otherwise, I 
utterly deny. I assert, that means are known to us 
by which both these systems (and they differ but in 
small degree) may be immeasurably excelled, at a 
much cheaper outlay, diminished cost for repairs, 
both in engines and ships, and a far more efficient 
result in all respects; and that this is not only 
Mey ey but really become an acknow- 

edged fact, it shall be my object to establish. 

Steam engines are of various constructions and 
mechanical arrangements ; in principle, they are as 
left to us by the immortal Watt. Modern neces- 
sities and ingenuity have introduced many devia- 
tions from his: plans, and, as might be expected 
from extended practice and experience, with good 
result. Mr. Watt left us the “ beam” or “ side 
lever” engine—excellent in its way, and suitable to 
his time tit has many votaries even now); others 
have introduced the “ direct engine ;” others, tu- 
bular boilers in place of flwe boilers ; others, feather- 
ing or eccentric paddle wheels, in lieu of the com- 
mon radial wheel. 

Cunard’s vessels possess none of these improve- 
ments ; they have beam engines, flue boilers, and 
radial paddle wheels. 

Collins’ vessels have beam engines and radial 
paddle wheels ; but the boilers are partly tubular, 
and alone are the cause of their swperiority over their 
competitors. This has been so ably shown by your 
correspondent already quoted, in No. 1398, page 
402, that I do not think it either necessary or just 
to occupy your space with further proof than to 
observe, that the great evaporative power of the 
boilers, and the extended grate surface, (a capacity 
to consume fuel with economy,) must be conclu- 
sive to the minds of all professional men, and that, 
all other things being the same, we must succumb. 
We must “go-ahead” again by merely availin 
ourselves of the means we , and we pincers 
ly shall be triumphant in a superlative degree. 

This is a matter of grave import for the conside- 
ration of those whose pecuniary iuterests are con- 
nected with the Cunard line of steamers ; it is still 
more of importance to another great and flourish- 
ing company, of whom 1 shall speak hereafter, but 
whose infatuation and error is so utterly unaccount- 
able, when we reflect that they ought to be—must 
be—fully aware of the great yay they might 
have secured, by a more able and discriminating 
course, which, if taken, would have been the 
maeans of placing them at the head of the steam 
navigation of the world. . It will be their ill-fortune 
to see the Fe mistake they have made in the 
spring of 1850. , 

It must be evident to all men, that small space 
occu by steam machinery on board ship, and 
its minimum weight, compatible with stre: beg 
sired. 
improvement has tended to this end ; 
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indeed; diminished: weight: of smachinery-is ‘real! 
power, for thereby you decrease the immersion of 
your ship, lessen her resistance, and increase her 
velocity, with a greater capability to carry her 
cargo and make a voyage remunerative, without 
additional outlay in fuel. 

To do this to the greatest extent, there can be no 
doubt that we must adopt oscillating or vibrating 
steam engines, twhular or other improved boilers, 
and eccentric paddie wheels. 

Ihave already remarked, that Cunard’s vessels 
are fitted with the ordinary main lever engines, 
common flue boilers, and radial paddle wheels ; 
the workmanship of the whole is excellent—in fact, 
it is a splendid piece of mechanism, and of its kind 

ect. It has also been noticed, that Collins’ ves- 
sels differ only in the constructiou of the boilers, 
which ‘are partly tubular; and this, though but a 
small instalment of our knowledge, is still suffi- 
cient to establish a superiority, and theretore 
powerfully supports the position I have taken, and 
shall now proceed to make evident and patent to 
your readers. 

The subject may be divided into the three por- 
tions already stated ; namely, engines, boilers and 
paddle wheels : and these | will take seriatim. 

I. Beam engines are the most ponderous of all 
constructions now extant. I have before me a list of 
about 150 pairs of these machines, which, with com- 
mon five boilers and water, radial paddle wheels, and 
coal boxes, average about 23 cwts. per nominal 
horse power. The weights may be taken as fol- 
lows, in decimal parts of a ton, and may be useful 
to many of your readers: 





Enginesalone..........-+-.+-.-- = 515 
Paddie wheels. ..........++ eesese 092 
Boiler and apparatus............ 310 
Water in ditto... ..0. .ee0 scene's 207 
Coal bunkers...... .031=1.155 


or just 23 cwts. per nominal horse power. I be- 
lieve this to be an average weight of beam engines, 
&c., as detailed; but if report be true, the machi 
nery of the Cunard steamers weighs even still 
more; it is said to be 1000 tons! which, for 800 
horse power, is just 25 cwts. per nominal horse ! 

The superiority of Collins’ vessels does not arise 
from lighter machinery, but from the greatly en- 
larged evaporative power of the boilers, without 
increase either in weight or space. 

Beam engines are very expensive to manu- 
facture. Osciliatimg engines, at £40 per horse, 
(boilers and paddle wheels being the same,) is a 
more lucrative order than beam engines at £50 per 
horse—which will appear evident, when we com- 
pare the quantity of material in the two kinds ot 
engines. They are more expensive in repairs, use 
more oil and tallow from the number of the parts, 
are subject to transverse strains, requiring an enor- 
mously strong and heavy bed-plate to counteract 
the pressure upon the main gudgeon, which has to 
resist double the force of the steam upon the piston. 

It is also dangerous to work beam engines under 
heavy pressures of steam, unless the motive parts 
are made more than usually heavy and strong— 
generally 24 times the nominal power is the usual 
practice. 1 know one or two instances where three 
times has been obtained, but accidents have result- 
ed, to which they will always be liable ; but make 
the connections as strong and heavy as you please, 
these engines can never contend in this respect 
with the direct or oscillating engine. 

The space occupied in the ship is also of para- 
mount importance. Beam-engines of 800 horse 
power will require not less than 35 to 36 feet in 
the most important part of the vessel. Oscillating 
engines of the same nominal horse power will have 
ample room in 14 or 15 feet, and they require less 
than one-half the timber foundation or “sleepers,” 
to erect them upon. 

The oscillating engine is self-contained ; all its 
strains are direct—not doubled (as in the main 
gudgeons of beam engines); a great number of 

rts are banished, and simplicity in its integrity 
Faly obtained ; the centre of gravity of the whole 
is lower, and therefore tending to increase the sta- 
bility of the ship; the wear and tear is less, and, 
when requiring repair, the cost is small from the 
few working parts. It may be made to bear almost 
any pressure by a “ increase in the crank 
shafts and piston rods. [t goes at once to its work, 
which it does with vigor and certitude—indicator 
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diagrams fully proving a proper effect for every 
atom of steam that is used. ‘ 

And, lastly, the weigdt of the oscillating engine 
is just one-half that ot: the beam engine. of 
oscillating engines, properly constructed, [for we 
have quacks in engineering as well as in medi- 
cine,] will weigh no more than one beam engine. 

eating an average of upwards of 3000 horse 
power which I have designed, the engines alone 
weigh just .253 of a ton per nominal horse, or say 
5 ewt. only. 

Here, then, is a great secret, not so fully known 
as it should be; and I shall be amply rewarded if 
{succeed in convincing those of its truth who are 
so deeply and pecuniarly interested in this 
question. 

It may be as well to insert here the weight of 
oscillating engines, tubular boilers, and mecha- 
nical wheels, which are as follows: — 
Oscillating engines........... 


Patent paddle wheels. ............ 110 
Tabulent boilers, having 16 square 

feet of absorbent surface per 

horse power and apparatus..... 215 
Water in the boilers............. .100 
Coal boxes.............. Us ddvs's 030 = .708 


or just 14 cwt. per nominal horse | and this is not 
supposition, but what the writer has done with 
3000 horse power, and what has been done by Penn 
for several years past in some of the finesi of our 
men «f war. The Retribution may be quoted, as 
one instance of the advantages to be obtained. 

To be continued. 





The Iron Trade of Glasgow. 

Subjoined is the yearly statement of the iron 
trade of Glasgow, from the circular of Hugh Fer- 
guson, Esq. 

The iron trade of this district has this year been 
marked by circumstances which have excited a 
good deal of attention in the mercantile world; 
and, in presenting my customary annual return, I 
have to remark that the details in the accompany- 
ing schedule, having been got up with the strictest 
regard to correctness, will bear the most searching 
examination. The market opened in January last 
somewhat active, with pig iron 47s 6d, and bars £5 
10s, a £5 15s, and continued improving till the 
beginning of February, when the value of the 
former declined, and by the Ist of March had re- 
ceded to 44s, from which it varied little from May 
up to the end of June ; the price poised 46s a 46s 6d. 
From July till the middle of December, the price 
ranged from 44s a 42s. Comparing the results 
with those of 1849, they show the production of 
manufactured iron to be nearly the same in both 
years, and a decrease of 62,000 tons in that of pig 
iron in 1850, which is fully accounted for by the 
irregularity in the working of the furnaces else- 
where referred to. The shipments of pig iron have 
also fallen short of 1849 by 18,607 tons foreign, and 
31,860 tons coastwise. In January, several brokers 
and extensive local holders closed an agreement to 
deposite in a yard avery large quantity of pig iron, 
which they at once commenced to buy and remove 
accordingly. Calculating on the co-operation of 
the English dealers, who formerly made this staple 
no inconsiderable part of their business, and on the 
market being influenced by their combined ope- 
rations, as well as in .a great measure under their 
control, the originators had the satisfaction of see- 
ing the price rise to 50s a 50s 6d, by the first week 
in February, when, not having been joined by the 
English houses as they expected, the market gave 
way, and the re-action was more speedy and effec- 
tual than the previous advance, as, at the end of 
March, the price stood 43s to 43s 6d, and at the 
date in question, the stock had increased about 
40,000. By latest advices from America, no meas- 
ures had been taken to alter her tariff, and should 
nochange take place in this respect, a good demand 
may be expected from that quarter: and the con- 
trary, should her legislature impose a high specific 
daty on imported foreign iron. Our home demand 
is goo as a whole, and the requirements of the 
country next year will in all probability equal, if 
not: exceed, those of 1850. Did ‘the continent of 
Europe preserft the same phases, the hopes and 
prospects of the iron trade would be more encou- 








raging than at any time during the last two years; 









and all interests concerned must concur in the de- 
sire that’ its revival may not be far distant. The 
market has been well supported these two weeks, 
both pig and manufactured iron being in better re- 
quest ; the former I quote 44s 6d, net cash, f. o.— 
by bars. £5 7s 6d a £5 12s 6d, and plates, £7 10s a 
£8 5s, less 4 per cent. discount for cash. For rails 
there is more inquiry, and good orders command 
£5 net cash : this price, however, is not considered 
sufficiently high to induce very extensive produc- 
tion in this district. 
1850. 1849. 1848. 1847. 1846. | 
United States 57,509 94,212 90,325 44.993 13,918 
Average pr’s £244 £261 £245 £350 £3118 


Census of Connectient. 
The following is the population of this State by 
the late census compared with that of 1840: 











1840, 1850. 
Hartford County........ 55 620 70.015 
TOW GOVE. “ese scecs 48,619 65,841 
New London............ 44,463 51,826 
Fairfield....... ode? 49.915 59.814 
Windham.............. 28,080 31,408 
Litchfield............... 40,440 45,286 
Middlesex.............. 24,87 27,677 
Foam fis cee cee 17,908 20,079 

310,015 371,982 


The following shows the population for every 10 
years since 1790: 
Population of the State.. 1790 238,146. 
th ese white d 1800 251,002 gain 12,856 
+ 1810 262,042 gain 1,104 
. 1820 275,248 gain 13,206 
rere - 1830' 297,711 gain 22,663 
Kweentid --- 1840 310,015 gain 12,304 
ii ile kin'S Geta 1850 371,982 gain 61,967 


Below we give the increase and population of 
some of the leading towns since 1810: 


1810. 1820. 1830. 1840. 1850. 
Hartford... 6,003 6901 9,789 12,798 17,966 
New-Haven 6,967 8.327 10,678 14,390 22.529 
N-London. 3,238 3,330 4,356 5528 9,009 
Norwich. 3,528 3,634 5,169 7,239 10,261 
Waterbury. 2,874 2,882 3,070 3,668 5,137 
Stonington. 3,043 3,056 3,401 3,89 5,434 
Enfield. 1846 2065 2129 2 648 4,470 
Greenwich 3,533 3,790 3805 3,921 5,040 
Windham. 2,416 2489 2812 3,382 4636 
Killingly 3,512 2803 3,261 : 4,545 
N.-Milford 3,537 3,830 3,979 3,974 4,508 
Stamtord 4440 3,284 3,795 3516 5,004 
Middletown 5,382 6479 6,886 7,210 8,791 
Norwalk 2983 3,004 3,798 3,863 4,751 
Danbury 3,606 3,873 4325 4,504 5,964 
Bridgeport ——- -—— 2803 4570 1,558 
Litchfield 4,739 4610 4458 4,038 3,957 
Thompson 2,877 2.928 3,388 3,535 4,728 





New Electro Chemical Telegraph.—Recent and 
wonderful improvement in the transmission of mes- 
“oe by the electro telegraph, have recently been 
exhibited in France. The instrument is the in- 
vention of Mr. Bain, is called an electro-chemical 
telegraph, and conveys its message in the very hand- 
writing of the person who sends them! It claims to 
have great advantage over the electro-magnetic 
telegraph in general use. While the latter trans- 
mits dispatches at an average rate of eight words 
per minute for each conducting wire, this new in- 
vention can transmit from 250 to 400 words per 
minute. 

A committee of the French legislative assembly, 
at the head of which was the celebrated astrono- 
mer Le Verrier, was appointed to investigate the 
merits of this invention. They caused the expert- 
ments to be repeated in their presence. A message 
of several thousand words was transmitted to Lille 
and back, along a single wire (the wire béing 
united at Lille so as to carry back the mendge) 
at the rate of about 1500 letters, or nearly 400 tele- 
graphic words per minute. The committee report. 
ed favorably of the project, and the government 
ordered a set of apparatus to be constructed; tdbe 

laced in the first instance on the line-between ~ 
aris and Calais. : ek SOLS 

This line ‘was completed in the early part of last 
month, and their performance was witnessed by & 
correspondent of a London journal, from ‘whose 
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——————— Ee 
account of} tlie discovery: we gather: our informa- 


tion. His own dispatch, which would oceupy 
about a column of the Atlas, was transmitted and 
written by the apparatus in his presence at a rate 
of 1200 letters per minute. The characters were 
perfectly distinct and legible, and the despatch was 
read from them also in his presence.—Boston 





" Kochester Flour ‘T'rade—The Rochester Daily 
Democrat publishes their usual annual statement 
of the flour trade of that city, from which we take 
the following :— 


During the year past, some 50,000 barrels have 
been brought here by the Western railroad, the 
greater portion of which was shipped eastward by 
can There were 44,443 barrels left here by both 
canals. 

The following is the number of barrels shipped 
east on the Erie canal for four seasons: 





1850. 1849. 1848. 1847. 
Ageil...cs eves RE sc dedens' saehed > sei 
DEAF svvercece 56,641 89,508 93279 127,059 
ee 35,665 58081 67,585 74,932 
July. 33.30t 40,833 54,958 67,390 
August.. .... 57,445 56,792 67,753 61,965 
bien shkns 88,196 77,186 92.396 74,473 
October...... 94,348 153,004 98919 111.030 
November.... 127.291 124,411 108,865 103,712 
December.... 8.447 1,042 MR emia gd 

552,729 570,757 500,326 631,57 


Quantities shipped for a series of years ;— 


bbls. bbls. 
Rc a¢ vtedes es eit A Wlic xf COOOL EEL 631.574 
. ee aS. eae 590 326 
MDs oeic ennvacs 640,238 | 1849.00 ccecess 570,757 
Pleens che vests 552,729 


During the suspension of navigation, last year, 
Auburn and Rochester railroad carried forward 
23,279 barréls of flour, and since the close have 
taxen nearly 6000 barrels. This is considerably 
less than the amount transported by railroad the 
year previous, when 58,137 barrels were entered 
for shipment. It is said. that flour has been sent 
via Ogdensburgh from here, but if so, the amount 
must be small. 

We have 22 mills, with 109 runs of stone; tak- 








bushels to manufacture the amount of flour'sent 
eastward from here directly. Taking out the 
amount left here by railroad, canal and lake vessels 
and we have’ 1,063,231 as the amount, furnished 
from other quarters. This supply has come, no 
doubt, from the country immediately about us, and 
was brought in by farmers’ wagons. The con- 
struction of plank roads from the city to different 
country towns, has undoubtedly caused a much 
greater amount of wheat to be brought in by teams 
than formerly; and the falling off in receipts by 
canal may be in a measure attributed to this. 

The census returns show the product of this 
county, excepting Clarkson, to be 1,268,321 bushels. 
In 1845, the entire product amounted to 1,338,685. 
Adding Clarkson as it was in that year and the 
whule now amounts to 1,398,168. It will be quite 
equal to that and probably more. 

It was estimated by a well-informed gentleman, 
that there were 250,000 bushels of wheat held by 
our millers at the close of navigation. 


Pcpulatioo of the West.—Returns of the new cen- 
sus have been received at the Audito:’s office in 
this city, for the entire district of Western Vir- 
ginia, from which it appears there is an aggregate 
white population west of the Blue Ridge and Alle- 
ghany mountains, of 494,763; slaves, 63.234—total 
565.472—being an increase of about 132,000 since 
the last census.—Repub. Adv. 

These figures compare with these of the two 
preceding decades as follows :— 





1830. 1840. 1850. 
Whites...... 318,645 371,570 494.763 
Free blacks... 6.343 7548 7475 
Slaves....... 53.437 53,737 63,234 
| 378,425 432,255 565,472 


Showing an increase of 54,430 from 1830 to 1840, 
and an increase of 132.677 from 1840 to 1850— 
total in twenty years, 187,047. 





CENSUS OF MICHIGAN. 
United Slaies Marshal's Office, Detroit, 
December 31, 1850. 


Transcript, showing the population of counties in 
the State of Michigan, in alphabetical order, for 
the years 1837, 1840, 1845, and 1850 :— 


ing custom mills into account. Two of these are 1837. 1840. 1845. 1850. 
ote small class, but their owners claim that a run | Allegany........ 1469 1783 3185 5043 
of these small stones can grind a per diem quanti-| Barry......+..... 512 1073 2602 5070 
ty equal to that turned out by a single run of the | Berrien........ .4863 5011 794L 0 11417 
larger class. Taking this for granted, and calcu-|Branch.......... 4016 5715 9070 12472 
lating the daily product at 40 barrels for each run |Calhoun......... 7960 10599 15719-19165 
of stones, (they can grind 60 barrels whenever ne-|Cass......-+ +++. 5296 5710 8078 10907 
cessary,) and the amount of wheat required tor the | Chippewa........ 366 534 1917 2147 
use of the mills is 21,800 bushels. ‘The mills are |Clinton........... 529 1614 3011 5102 
supplied from various sources, the most consider- | Eaton..........-. 913 2379 4613 7057 
able quantity coming in by canal. The following | Genesee........ -2754 = 4268 9266 = 12035 
statement exhibits the amount left here by toth ca- | Hillsdale........ 4729 7240 =: 11125 * 18395 
nals during the last season :— Ingham........... 822 2498 5267 8634 
1850 Genesee Valley. _ Erie. Badcs ocdcs ced 1028 1923 5004 8488 
bats beer tiewonesn RR PROUIOW So 555500". 8693 13130 16852 19432 
Ma 47.876 92 420 | Kalamnzoo....... 6367 7380 10192 13179 
Tune. <M Sai hud 36,349 13.385 | Kent...... cooe . B0ae 2587 6153-12018 
Be acc suave naa 33.263 47 924 | Laneer.......... 2602 4265 5314 7026 
ML, co ateccinces 58 5768 122 977 | Lenawee........ 14540 17889 23011 26374 
September. ~ 50.187 194.018 | Livingston.......5029 7430 10789 13477 
Qetober.... .... cc ccc. 08,280 149.162 | Mackinaw........664 923 1667 3598 
Hovember. . i. +. 104.915 9296465 | Macomb......... 8892 8716 13509 15532 
December y ; 29 499 50.735 | Monroe......... 10611 9922 13356 14702 
mae et weet A ; ; Oakland........20163 23646 30288 31266 

453.673 762 296 | Ottawa...........628 704 1438 6490 

i, o left br bets canals Sanilac 2613 

The following is the quantity left by both canals | Sasinaw.......... 820 893 «1518-9675 
for a series of years :— Shiwassee....... 1184 2103 3829 5233 
1844.......... 884,141 | 1848......... 1,443,133 |St, Clar......... 3677 4606 7680. 10607 
1845 ......006. 1,169°281 | 1849......... 1,426,436 | St. Joseph.......6337 7068 10097 12788 
1846.......-.. 1,503,546 | 1850......... 1,215,759 | V. Buren........ 1272 1910 3743 5802 
1847..... 20-5. 1,778,116 | Wash........-. 21817 23571 26979 28566 


The Tonawanda railroad brought down about 
125,000 bushels during the year. By vessets frorh 
American ports, there were received during the 

t season of navigation 28,835 bushels; A small 
amount of Canadian wheat was alsotaken for mill- 


in . 
fe Grenting that each barrel of flour requires five 
bushels of wheat, which is something above the 


fa, 2V™E% and our mills have required 2,432,825 


Waipitie ...00+..iu8 


174169 212267 304280 
* Counties not fully returned. 
Pork Trade of the West.—Messrs Coons & Dolyns 
of Maysville, Ky. furnish what they claim to be a 
reliable statement of the pork trade of the west for 
the past year. . 
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We have obtained from reliable information the 
following facts with regard to the hog this 
season, as compared with last, and as it will doubt- 


less be interesting to some of your readers, we will - 


thank you to-publish it; the statement we know 
can be relied upon as correct, or as nearly'so as it 
is possible to give it. If it varies from the true 
quantity, it will not be an over estimate of this 
year’s deficiency :— 
DEFICIENCY 4S COMPARED WITH LAST SEASON. 
Mississippi, Missouri, and Illinois rivers 
Ris saan a0 050 cene.coda ocoansoeee 
Wabash and Northern Indiana........... 100,000 
At the various packing points Cincin- 
Atthe various points below Cincinnati ex- 
cept Madisoz and Louisville...... os 42+ +20,000 
At Cincinnati, and as far out as Colum- 
WRG sc. ARG. TOK 66k AbA EEE... scbepdac kee 
Southern Kentucky and Tennessee.... ....50,000 


Making a grand total of............645,000 
Hogs short. 

At Louisville and Madison there is certainly no 
excess this season over last in pounds of meat— 
if there is in the number of hogs. No one, we 
presume, will doubt this position. 

We continue the statement and reduce the hogs 
to nds, and the result is about as follows: 

he number of hogs slaughtered last year was 
1,500,000 head, and average weight 218 lbs. Total 
weight 327,000,000 lbs. 

e put the number this year at 1,000 000 (throw- 
ing off the 185,000 hea:!) average weight 191 Ibs. 


Making total weight..........lbs.... 192,000,000 
GeHicioncy MWB... ccs cece cece cceee 135,000,000 
Yield of lard last season 29 lbs. per ho; 
a OT ee eee 3,500.000 
This season 234 lbs. per hog........... 23,500,000 
Deficit in weight of lard........ 20,000,000 


We are satisfied that an exact statement, if it 
could be ascertained, wil! make the deficiency 
greater than we have given it. 


Specie in the Bank of England.—The following 
table shows the amount of silver and gold in the 





Bank of England at the dates specified: 
Silver, on the Ist January, 1847 $11,977,096 
ee ae - 1848 6,533,286 
“ se “ 1849 2,463,358 
“ “ “ce 1850 1,343,823 
- * Nov. 16, 1850 only 221,484 
Gold, on the Ist January, 1849 $57,193,819 


1850 77,411,980 

Thus showing that in three years anda half, 
the silver was reduced $11,775,542, and the gold 
increased $20,218,161. 


Benefit of Railroads.—The Wheeling Gazette 
states that in 1840 the average assessed value of 
the lands in Marrion county was $2 50 per acre; 
and in 1850 it is $9.50 per acre: showing an in- 
crease in the value of real estate of near four hun- 
dred per cent. This increase is almost wholly 
owing to the fact that the Baltimore and Ohio 
railroad is being made through the country. 

Great as this result seems. it is only the effect up- 
on a single article, while like benefits’ accrue to 
the farmers and consumers of goods for almost 
everything produced or consumed. And it is to 
this fact that Georgia owes, in a great degree, her 
present unparalleled prosperity, extending as it 
does throughout all the ramifications of business 
and society. 


Head-rest for Railroad Car Seats.—Mr. Alonzo 
Isbell, of Norwalk, Conn., has invented and taken 
méasures to secure a patent for a new improye- 
ment-on-car seats, which will be very useful and 
cohvenient to all who use it. The improvement 
consists in a moveable pad for the head to rest up- 
on,;-which is made to be carried by any person, and 
can be attached to the back of any railroad car 
seat, &c.,.and raised or lowered to the proper 
aaight for the head, either to recline for ease, or to 

tea comfortable nap when travelling or other- 
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i 
wise. The rest isa pad, which slides in a sheath 
(folded up) and having a rachet cut on its rod, is 
_ held by a spring at any desirable height. It can 
also be permanently attached, but its convenient 
qualities lie in being portable, whereby it clasps 
on to the back of any car seat, for the benefit of 
all whom it may concern. 





Commerce of the Lakes. 

The following is a statement of the moneyed 
value of the exports and imports at the several 
ports on Lake Erie and the lakes above Erie, for the 
year 1848; also the amounts and value of the ton- 
nage enrolled in the different collection districts on 
said lakes in 1849 :— 





Total value 
Ports. of Exports &c 
Lake Erie. Imports. | Exports. Imports. 
Buffalo........22,143,404 37,996,658 60,140,062 
Silver Creek.;. 212,819 107,081 310,900 
Barcelona..... 317,789 121,394 439,183 
Dunkirk....... 903,341 486,395 1,398,734 
Erie.......... 1,300,897 2,531,955 3,832,852 
Conneaut...... 389,050 210,405 599,450 
Ashtabula... .. 307,757 421,987 729,664 
Fairport....... ,658 450,850 794,508 
Cleveland. .... 7,030,957 6,855,556 13,883,514 
Black River... 203,315 154,529 357,844 
Vermillion.... 150,000 207. 357,200 
Huron........ 489,807 790,281 1,260,089 
Sandnsky ..... 7,010,304 3,099,939 10,110,043 
Fremont....... 189,162 300 296,463 
Port Clinton... 38,278 21,755 63,733 
Kelley’s Island. 11,679 11,679 
Toledo........ 7,859,021 5,263,464 13,115,486 
Monroe....... 1,050,915 812,105 1,863,021 
Brest...... bbe 18,956 18,956 
Gibraltar...... 13,816 13,816 
Detroit........ 3,502,666 2,781,192 6,283, 
Lake and River St. Clair. 
Algonac....... 13,495 198,763 212,287 
St. Clair...... 51,043 71.524 122,567 
Trenton....... 7,325 25,553 898 
MountClemens 84,000 181,790 291,790 
Lake Huron. 
SaultSteMarie 151,134 340,800 491,934 
Mackihac..... 143,400 212,818 356,218 
Lake Michigan. 
Green Bay. 151,537 80,830 232,367 
Manitowoc 49,129 13,719 62.848 
Sheboygan.... 517,800 12,191 583,991 
P*Washington 278,311 48,267 326,576 
Milwaukee.... 3,828, 2,098,469 5,927,119 
Racine........ 452,750 650,950 2,108,700 
Southport..... 629,791 ; 1,213,399 
Waukegan.... 69,081 283,107 352,188 
St. Josephs.... 72,882 543,894 1,216,787 
Michigan City. 28,915 369,198 398,083 
Chicago...... 9,751,872 4,151,905 11,903,779 
Districts. Tonnage. Value. 
On Lake Erie........85,569,86-100 $3,450,374 
Detroit... 00 cree cocves 34,067,19-100 1,847,710 
Mackinac.........-. 1,919,77-100 75,000 
Chicago........+2 sees 15,980,86-100 564,435 
<i | RIE eS 137,466 $5,917,520 
mie $72,341,612 
te value of Exports..........$72,341, 
Agerce® ” ieapeats bien spew 69,251,955 
Total value of Exports and Imports 
on all lakes..0... sees cece eee vee eG 141,593,567 


figures are for the lakes enume- 
rated, exclusively of Lakes Champlain, Superior 
and Ontario. The returns for the latter I must 
present you in a consolidated form, as follows: 
Valuation. 


The es 


seers eeee 


Lake Superior—Exports and Imports, 





Lake Ontario - $28,141,006 
Lake Champlain ‘ sd 16,750,700 
44,891,700 

‘And Lakes previously enumerated. .... 141,563,567 
$186,485 ,267 

Thus it a , that the valuation of; 
the lake trade of the Unlted_ States amounts to the 


000,000 than the whole foreign export trade of the 
country. 





Commerce of Milwaukee. 

The following is a comparative statement of 
some of the principal articles of imports and ex- 
ports at the port of Milwaukee for the years 1849 
and 1850, from the Sentinel and Gazette :— 

IMPORTS. 





1849, 1850. 
Tons merchandize...........30,587 27,681 
Barrels, Bulk.............++-.50,902 90,548 
Lard and Hains, Iba........ .e00. eeee 00 230,000 
Butter & Cheese, Ibs.... 22. cece cence cece , 
EXPORTS. 
1849. 1850. 
Flour, bbls......... «++. «++. 136,657 100,017 
PE WIE. © accesses ccua 1,136,432 297,578 
i SSE ee ee 
CALMED ice Si dcvs dape sexe 2,184,070 1,050,000 
i FETE PEP OR SOR ng 750,000 
Hides, number. ..............7,930 12,552 
OTE AUB vs cicc csnes deve'vces os EOU 126,596 
NG 55). SERA RH SEK Se 913 1,426 
PRON R 6 weak ccna ee ceen eee 476 
Lumber, er) Shingles, 

1850 30,160,337 17,004,000 
1849 25,987.203 11,613,400 
Excess in 1850.......4,173,134 5,390,600 


Arrivals at the port of — during the year 
1850. 


UCR DODIS 2.0 5o.o'0 0's: ovens dg.0 6000666 0600 tubo ONG 
PO sa os. Sass s006 oes ateeends sascaeees 224 
CCCEs sina ceuniars ssabeane shioebs seueue 58 


ENE chs abe bane.ca dt Shab wend swan anne 


OD ek. cscuse vc ee 


Clearances about the same. 





Commerce of Chicago. 
The Chicago Tribune gives an exhibit of the 
ecommerce of this city for the past year, from which 
we copy the following items :— 


IMPORTS BY LAKE. 
Lumber, ft... . 100,364,797 Shingles....55,423750 


rer 19890,700 Pickets........ 100,393 
Staves and Headings, estimated......... 3,00,000 
ee ae 30: Coal, tons...... 20,624 
BOON, CONS spss 00sec 2,142 Mdze,pkgs..... 400,897 
EE, WORD asic asueat 35,995 Leather, lbs...251,603 
EXPORTS BY LAKE. 

Beef, bbls & tcs...30,257 Oats, bus..... 136, 334 

eee | 788,451 


very & Shoulders. 2,306 Bacon, lbs.... 
° 1 


RRR LF ee 915,862 
0 SE ere 262,013 Lead, pigs......2,004 
Hides, No........ 17,245 


RECEIPTS BY CANAL. 


BOONE 66 cd SWoes cease Salt, lbs.......181,920 
Bacon & Hams.2,108,524 Shot.......... 171,593 
Beet, bulk... ...% 19,368 Sugar....... 4,171,593 
EE. dapintccaed Ao de ol Se 361,441 
Tobacco......... 158,633 Wool......... 575,914 
FursHides&Pelts.378,750 Corn.......... 249 210 
Hemp........... 225,059 Hogs........... 97,980 
LATO... <x --684,219 Wheat.....:.. 308,714 
NE i LHis 048 393,806 Merchandise. .273,767 


Hardwood and Lumber, ft.......... 
SHIPMENTS BY CANAL. 


ve 2270,899 


Lumber, ft... .38,388,314 Sugar......... 162,892 
Shingles...... 40,453,250 Flour, bbls. ....34,439 
i ee Aare 11,208,170 Furniture... . 1,586,526 
Leather..........274,056 Merchandise8.,804,557 
Nails............395,205 Wheat......... 95,193 
Stoves & castings 881,682 Salt, bags...... 14,580 


The shipment of grain and flour the present 
year, compared with those of 1847, are as follows: 


1849, 1850. 
Wheat, bus...............+-1,936,264 873,644 
Ae ee -644,848 249,985 
SR wns 500 cin capitis <eant 26,849 158,054 


Flour, bbls. .... 0... 0000+. 0+ ++.01,309 

Reducing the flour of each year to wheat, the 
shipment of 1849 amounts to 2,193,809 bus.— that 
of 1850 to 1,378,004—making the excess of ship- 





enormous sum of $186,495,267! or more by $40- 


ment in 1849 over those ef 1950, 814,805 bus, 





Railroad Letting, in Virginia. 
ROPOSALS will be received at the office of 
the chief engineer of the Richmond and Dan- 
ville railroad, until 9 o’clock A. M., Monday, the 
10th of March, to be decided the 13th of the same 
month, for doing all the grubbing, clearing, gra- 
ding, ditching and masonry, on the Richmond and 
Danville railroad, in the counties of Amelia, Not- 
toway, Prince Edward, Lunenburg and Charlotte, 
comprehending about 45 miles of road. 

Profiles and specifications can now be seen at 
the office of the company in Richmond ; and after 
the 10th of February, at the offices of the resident 
engineers, on the line, at Burkeville and Keysville. 

By order of the board of directors, 

ANDREW TALCOTT, 
Chief Engineer R. & D. railroad. 

Engineering department R. & D. 

R.R. Co., Richmond, Jan. 22, 1851. 


Wanted. 


+ Situation in a Civil Engineer’s of- 
fice, by a Young Gentleman from Scotland— 
has had six years’ experience asa practical Draughts- 
man, Architect, Surveyor, and_Leveller in one of the 
principal civil engineering establishments in Scotland. 
First rate reference given. Apply to Messrs. Cooper 
& Hewitt, 17 Burling Slip, or to 
JAS. SNEDDON, 
23 Harrison st. 


Railroad Letting in Ohio. 


Bellefontaine and Indiana Railroad. 


EALED PROPOSALS will be received at Jack- 
sonville, Darke county, Ohio, (known also as 
Versailles), until January 21st, 1851, for doing the 
Grubbing, Clearing and Grading on 25 miles from 
Loramie Creek to the junction with the “ Indiana- 
polis and Bellefontaine Railroad” at the Indiana 
State Line. Profiles are now ready at the Engi- 
neer’s Office in SipnNey, Shelby county, Ohio, where 
information can be obtained from Israel Pemberton, 
Resident Engineer. Proposals may also be left at 
Sidney till the 20th of January. 

SEALED PROPOSALS will also be received at 
Marion, Ohio, until February 5th, 1851, for doing 
the Grubbing, Clearing and Grading on about 40 
miles between Marton and Bellefontaine. The 
work, and profiles on this division, will be ready 
ten days before the letting. Information can be ob- 
tained from Alexander Worrall, Resident Engineer, 
at Bellefontaine, and at the Chief Engineer’s Office 
in Marion. 

The above are the only portions on the route not 
yet under contract. This road is known as the 
“third link” in the “ great central backbone chain” 
from Philadelphia to St. Louis, and likewise as the 
western continuation of the main lines from Boston 
and New York, through Cleveland. 

By order of the Board of Directors. 

W. MILNOR ROBERTS, 
Chiet Engineer. 
Engineer’s Office, Marion, Ohio, , 


December 10, 1850. 
Wanted. 
Second-hand Locomotive of 10 to 15 tons weight. 
A note, giving lowest terms, addressed to A. B., 
Railroad Journal Office, will receive attention. 
January 9, 1850. 


American Railroad Iron. 
l Tons, weighing 50 lbs, per yard, manufac-. 
tured by Reeves, Abbott & Co., at the Safe 
Harbor Iron Works, and now lying in yard at Brook- 
lyn, for sale by 
CHOUTEAU, MERLE & SANFORD, 
No. 51 New street. 

















Tubes, Tubes, Tubes. 


yy ~ undersigned have received special permission 
from, and are in direct communication with, the 
Birmingham Patent Lap Welded Irox Tube Compa- 
ny, for the sale of their very excellent and superior 
Boiler and Gas Tubes in large or small quantities. — 
These Tubes are sold very extensively in England and 

on the continent of Europe are sold exclusively by 

Iron and Tinplate Merchants, 

44 Wallst., New York 

5 Martin’s Lane, City, London, 

and 140 Buchanan st., G Ww. 











